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第一节 公司简介和主要财务指标 

Chapter One   Company Profile and Key Financial Indicators 

 

ѿȁ Ὲ Ḥ  

1. Company information 

Ὲ Ҭ  ᴍ Ὲ  

Ὲ Ҭ   

Ὲ  NINGBO JOYSON ELECTRONIC CORP. 

Ὲ Ώ NJEC 

Ὲ ף ֲ ╤  

 

Chinese name ᴍ Ὲ  

Chinese abbreviation  

English name NINGBO JOYSON ELECTRONIC CORP. 

English abbreviation NJEC 

Legal Representative Wang Jianfeng 

 

ԋȁ ֲ  

2. Basic information 

 Ԋᴪ ӥ ├ԊⱵף  

 ₣  

 1266   

 0574-87907001  

ᴰ  0574-87402859  

Ḥ  kai.yu@joyson.cn  

 

 Board secretary Securities affairs representative 

Name Yu Kai  

Contact address 
1266 Juxian Road, Hi-Tech Park, 
Ningbo 

 

Tel. 0574-87907001  

Fax 0574-87402859  

Email kai.yu@joyson.cn  

 

҈ȁ ’  ׃

3. Basic information 

Ὲ Ύ  1266  

Ὲ Ύ  315040 

Ὲ ⱲῈ  
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Zip code 315040 

Company website http://www.joyson.cn 

Email 600699@joyson.cn 

 

ȁ Ḥ  

4. Information disclosure and back-up address 

Ὲ Ḥ ᵣ  ҉ ├  

Ҭ ᴪ  www.sse.com.cn 

Ὲ  1266  

 

Name of information disclosure media 
selected by the company  

Shanghai Securities News  

Website authorized by China Securities 
Regulatory Commission for publishing the 
annual report  

www.sse.com.cn 

Back-up address for the annual report of the 
company 

1266 Juxian Road, Hi-Tech Park, Ningbo 

 

ԓȁ Ὲ ’ 

5. Company stock information 

Ὲ ’ 

 ҉ ֜ ף    ╠  

A  ҉ ├֜   600699 ֠ 

 

Company Information 

Stock type 

Stock exchange 
where the shares 

of the company are 
listed 

Stock abbreviation Stock code 
Former stock 
abbreviation 

A Share 
Shanghai Stock 

Exchange 
Joyson Electronics 600699 Liaoyuan Deheng 

 

Έȁ ῒז ῏  

6. Other relevant information 

Ὲ ᴪ ԊⱵ

̂ ῤ̃ 

 ᴪ ԊⱵ ̂ ᴩ̃ 

ⱲῈ  
Ҭ ֤ қ 1 қ

8  

ᴪ  ȁ  

ῤ

Ḡ  

 ├ ᴍ Ὲ  

ⱲῈ  ҉ қ 689 ├  

Ḡ ף ֲ  Ҭ ȁ  

 2017 1 6 2018 12 31  

ῤ

Ⱶ  

 ├ ᴍ Ὲ  

ⱲῈ  ҉ қ 689 ├  

Ⱶ ҺⱲֲ  Ҭ ȁ  

 2016 6 8 2017 12 31  

 

Accountant 
commissioned by the 
company (domestic) 

Name KPMG Huazhen LLP  
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accountants 

The sponsor that 
performs continuous 
supervision duties 
during the reporting 
period 

Name Haitong Securities Co., Ltd. 

Office address 
Haitong Securities Building, No. 689 
Guangdong Road, Shanghai 

Name of sponsor 
representatives 

Wang Zhonghua, Wu Zhijun 

Duration of continuous 
supervision 

January 6, 2017 to December 31, 2018 

The financial 
consultant who 
performs continuous 
supervision duties 
during the reporting 
period 

Name Haitong Securities Co., Ltd. 

Office address 
Haitong Securities Building, No. 689 
Guangdong Road, Shanghai 

Name of financial consultants  Wang Zhonghua, Wu Zhijun 

Duration of continuous 
supervision 

June 8, 2016 to December 31, 2017 

 

҂ȁ ҈ Һ ᴪ Ⱶ  

7. Key accounting data and financial indicators from 2015 to 2017 

(ѿ) Һ ᴪ  

1. Key accounting data 

ᵝ̔ᾝ  ֲ̔  

 

Һ ᴪ  2017  2016  
҉

⁞(%) 
2015  

ҙ ῀ 26,605,600,272.90 18,552,409,199.63 43.41 8,082,534,215.33 

ԍ҉ Ὲ

қ ‪≠  
395,870,260.54 453,693,825.86 -12.75 399,857,884.87 

ԍ҉ Ὲ

қ

‪≠  

-45,210,153.05 387,312,304.45 -111.67 324,068,857.48 

ꜚ֟

‪  
1,901,328,374.71 673,689,473.95 182.23 585,155,500.25 

 2017  2016  

҉

⁞̂%̃ 

2015  

ԍ҉ Ὲ

қ ‪ ֟ 
12,690,213,522.58 12,703,408,884.31 -0.10 3,794,230,053.20 

֟ 35,355,043,856.48 37,232,570,835.60 -5.04 11,409,391,083.97 

 

Unit: Yuan Currency: RMB 

 

Key accounting 
data  

2017 2016 
YoY 

Change(%) 
2015 

Revenue 26,605,600,272.90 18,552,409,199.63 43.41 8,082,534,215.33 

Net profit 
attributable to 
shareholders of the 
listed company 

395,870,260.54 453,693,825.86 -12.75 
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and losses 

Net cash flow from 
operating activities 

1,901,328,374.71 673,689,473.95 182.23 585,155,500.25 

 End of 2017 End of 2016 
YoY Change 

(%) 
End of 2015 

Net assets 
attributable to 
shareholders of the 
listed company 

12,690,213,522.58 12,703,408,884.31 -0.10 3,794,230,053.20 

Total Assets 35,355,043,856.48 37,232,570,835.60 -5.04 11,409,391,083.97 
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the full year of approximately RMB 196 million. Moreover, the additional expenses and 
expenditures for the mass production of the new project amounted to approximately RMB 
83 million; 

̂3̃17 Ὲ ₮ҹ 19.8 ַ̆ ⱴ 8.2 ַᾝ̆ῒҬ ₮ ⱴ 3.3 ַᾝ  ̕

(3) The company's R&D expenditures in 2017 reached RMB 1.98 billion with a year-on-year 
growth of RMB 820 million, of which the expensed R&D expenditures increased by RMB 
330 million; 

̂4̃ ֟ Ғ Ҭ׃ Ⱶ 1.11 ַᾝ̕ 

(4) The various types of third-party service fees arising from the acquisition of Takata’s assets 
was approximately RMB 111 million; 

̂5̃ ѿ 1.27 ַᾝ̕ 

(5) The one-off effect caused by the integration of the Mexican factory was about RMB 127 
million; 

̂6̃ ≠ ѿ 0.65 ַᾝ̕ 

(6) The one-off effect caused by the U.S. tax reform on profits was about RMB 65 million; 

̂7̃ ῤ̆  PIA ȁ ꜛ ֟ 4.4 ַᾝȂ 

(7) Within the reporting period, the total extraordinary gains generated from the PIA transfer, 
government grants and the idle fund management amounted to approximately RMB 440 
million. 

ҍ 2017 ̆ ҙⱵ ≠ ԍ ̆ ᾟ ̆ ≠╠ ̂Ҍ

֟ ̆Ὲ 2017 380 ַᾝ̆ΐᵣ№ ̃̆

֟ ̆ ̆Ὲ ᵣ ≠ ‪≠ Ӟ Ȃ 

Compared with the half-year report ended June 30, 2017, the gross margin of each 
business has stabilized and new orders are abundant, indicating an optimistic profit 
prospect (without considering the acquisition of Takata’s assets, the new orders in 2017 
reached approximately RMB 38 billion. For detailed analysis, please refer to Section IV). 
With the completion of the acquisition of Takata’s assets and the promotion of integration, 
the scale effect has appeared and the company's overall gross profits and net profit rate will 
also steadily recover. 
 

ꜚ֟ ‪ ̔ҹῈ ҙⱵ KSS PCC Ȃ 

Net cash flow generated from operating activities: the increase in net cash flow generated 
from operating activities was mainly due to the reasons: sustainable business development of 
the company; KSS and PCC were included in the consolidation scope. 
 

֟̔Һ ҹ Ṣ ֟ Ҋ Ȃ 

Total assets: the repayment of loans was the main reason for the decline in total assets. 
 

‪ ֟ ̔ ≠ ꜚ ῤ Ὲ ̆

֟ ѿ Ҋ Ȃ 

EPS and ROE: affected by the changes in profits and increased share capital due to the 
non-public offering within the reporting period, EPS and ROE suffered certain decline. 
 

ῇȁ ῤ ᴪ ‰↕Ҋᴪ  

8. Differences in accounting data under domestic and overseas accounting standards 

(ѿ) ᴪ ‰↕ҍ Ҭ ᴪ ‰↕ Ⱶ Ҭ‪≠ ԍ҉ Ὲ қ

‪ ֟ ’ 

(1) Differences in the net profits and the net assets attributable to shareholders of the 
Company in the financial report disclosed in accordance with International 
Accounting Standards and Chinese accounting standards 

Ǵ  ŚҌ   

ǴApplicable ŚNot applicable 
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(ԋ) ᴪ ‰↕ҍ Ҭ ᴪ ‰↕ Ⱶ Ҭ‪≠ ԍ҉ Ὲ қ

‪ ֟ ’ 

2. Differences in the net profits and the net assets attributable to shareholders of the 
Company in the financial report disclosed in accordance with overseas accounting 
standards and Chinese accounting standards 

Ǵ  ŚҌ   

□Applicable √Not applicable 

(҈) ῤ ᴪ ‰↕ ̔ 

(3) Explanation for the differences between domestic and overseas accounting 
standards: 

Ǵ  ŚҌ   

□Applicable √Not applicable 

Ӝȁ 2017 № Һ Ⱶ  

9. Major financial indicators of four quarters in 2017 

ᵝ̔ᾝ  ֲ̔  
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̂4̃ ѿ 1.27 ַᾝ̕ 

(4) The one-off effect caused by the integration of the Mexican factory was about RMB 127 
million; 

̂5̃KSS ῒז⁞ṿ‰ 0.47 ַᾝ̕ 

(5) Other provision for impairment losses and inventory write-off of KSS was about RMB 47 
million; 

̂6̃ ₮ᶏ ⱴ Ȃ 

 (6) R&D expenditures resulted in a larger year-on-year increase in administrative expenses. 
 

ҍ  

Explanation for the differences between the quarterly data and the disclosed periodical report 
data 

Ǵ   ŚҌ   

□Applicable √Not applicable 
 

ȁ  

10. Items and amounts of extraordinary gains and losses 

Ś  ǴҌ    

√Applicable □Not applicable 

ᵝ:ᾝ  :ֲ  

 2017  
̂

̃ 
2016  2015  

ꜚ ֟  -9,177,116.26   -989,565.56 50,996,653.43 

῀ ꜛ̆ᵖҍῈ

ҙⱵ ℗ ῏̆

ȁ ѿ ‰

֣ ꜛ  

40,208,604.89   50,661,031.15 47,505,123.52 

῀ ᴑҙ

 
98,270.44   2,738,364.77  

ֲז ֟  116,119,649.92     

Ҍ ⱬ ̆

֟⁞ṿ‰  
-47,081,797.37     

Ὲ ҙⱵ ῏

ḠṿҙⱵ ̆ ֜

֟ȁ֜ ṽ֟ Ὲᾛ

ᴇṿ ꜚ ץ̆ ֜

֟ȁ֜ ṽ ᶫ₮

֟  

21,235,627.21   18,144,062.58 3,993,720.34 

ȁᴪ ȁ

ѿ

 

-65,167,558.51     

҉ ӊ ῒז ҙ ῀

₮ 
-7,090,887.92   124,234.31 -1,493,572.59 

ῒז ӈ

 
540,188,341.07 

֟

 

  

қ  79,004.27   -784,628.96 -66,950.38 

 -148,331,724.15   -3,511,976.88 -25,145,946.93 

 441,080,413.59   66,381,521.41 75,789,027.39 

 

 
Unit: Yuan  Currency: RMB 
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Items for extraordinary gains and 
losses  

2017 
Note (if 

applicable) 
2016 2015 

Gains and losses from disposal 
of non-current assets  

-9,177,116.26   -989,565.56 50,996,653.43 

Government grants recognized 
through profit or loss (excluding  
those having close relationships 
with the Group’s operation  and 
enjoyed in fixed amount or 
quantity according to uniform 
national standard)   

40,208,604.89   50,661,031.15 47,505,123.52 

Fund usage fees 
received/receivable from 
non-financial institutions through 
profit or loss 

98,270.44   2,738,364.77  

Profits and losses from entrusting 
others to invest or managing 
assets 

116,119,649.92     

Various provisions for impairment 
of assets due to force majeure 
like natural disasters 

-47,081,797.37     

Changes in fair value of financial 
assets and liabilities held for 
trading, and disposal of financial 
assets and liabilities held for 
trading and available-for-sale 
financial assets, other than those 
held for effective hedging related 
to normal operations 

21,235,627.21   18,144,062.58 3,993,720.34 

One-off adjustment to the effects 
on profits and losses in current 
period in accordance with the 
requirements by the laws and 
regulations of tax and accounting 

-65,167,558.51     

Non-business income and 
expenditure except for said items 

-7,090,887.92   124,234.31 -1,493,572.59 

Other items qualified as 
extraordinary gain and loss 

540,188,341.07 

Investment 
income 
from 
disposal of 
long-term 
equity 
investments 

  

Effect on non-controlling interests 
after taxation 

79,004.27   -784,628.96 -66,950.38 

Income tax effect -148,331,724.15   -3,511,976.88 -25,145,946.93 

Total 441,080,413.59   66,381,521.41 75,789,027.39 

 

ѿȁ Ὲᾛᴇṿ  

11. Items measured by fair value 

Ǵ  ŚҌ   

□Applicable √Not applicable 
 

ԋȁ ῒז 

12. Other 

Ǵ  ŚҌ   

□Applicable √Not applicable 
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第二节 公司业务概要 

Chapter Two  Company Overview 
 

ѿȁ ῤῈ Ԋ׆ Һ ҙⱵȁ ҙ ’  

1. Brief introduction to the company’s major business, business model and industry situation within 
the reporting period 

2017 ̆ Ҭ Ȃ ῤ Ҋ ̆ Ҭ

ҙ ᴪῈ 2̆017 ῃ 2,887.9 ҆ ̆ 3%̆ ҉

10.6%Ȃ Ҭ ᵣḠ ҉ ̆ ꜚ ⁞ ̆ ҙ ῀

Ȃ 

In 2017, China's macro economy steadily went up. The growth of domestic automotive 

market has been slowed down compared with previous years. According to the data released 

by the China Association of Automobile Manufacturers, approximately 28.887 million vehicles 

were sold in 2017, with the year-on-year growth rate of 3%, while the growth rate decreased by 

around 10.6% from previous year. With the increase in the overall retention rate of the Chinese 

automotive market, the momentum of demands for new vehicles is gradually weakening and the 

industry is entering a new normal mode of slow growth. 

̆p ל Ḡ ꞊̆ 77.7 ҆ ̆ 53.3%Ȃ

׆ ∆ ̆ ₮ ‰Ҋ ̆ᵖ ѿ ↓ῒז

₮ ̆Ҍ ̆ ᵬҹ ῐ֟ҙȂ 

Despite the slowed down vehicle sales, the new energy vehicle industry continued to 

remain a strong momentum by realizing a sales of 777,000 vehicles, with the year-on-year 

growth rate of 53.3%. Since the beginning of the year, the State and local governments have 

successively introduced more favorable policies on the subsidy standards for new energy 

vehicles. However, along with the successive introduction of a series of other policies, it is 

undeniable that new energy vehicles will be a strategic emerging industry that will be heavily 

supported by the state for a long time. 

̆ ҹῑ Ԉӊ Ȃ ῃ ̆ ᴆ ̆ԑ Ὲ

̆ ᴆ̆ Ὲ ⱴ῀̆ ҙ ╠ ԈȂ “ ” ̆Ӟ

ҹԅḆ Ỳ ╕Ȃ Ҭ ̆ᵄ Ⱶ “ ѿֲף

⅞“ ₮ ̆ Ӟ ҉ ̆ ⱴḆ Ҭ ҍ Ȃ 

In addition, intelligent driving has become a hotly contested field. With the continuous 

participation of global vehicle manufacturers, automotive parts giants, Internet companies and 

software and chip companies, the industry will usher in unprecedented competition. The 

establishment of various "alliances" has also become a catalyst for the rapid development of 

intelligent driving. In China, with the “new generation artificial intelligence development plan” 

introduced by the State Council, intelligent driving has also become a  national strategy, which 
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will further promote China’s resource integration and collaboration in this field. 

2017 ̆ῃ ᴆ Ὶ ᶭ Ȃ2017 3 ̆҈ 80

ַ ᾝ ̕2017 4 ̆ Ὲ ҙⱵ ̕2017 5 ̆

ҕץ 5.95 ַ ᾝ ₮ ῒ ꜚ ҍ ҙⱵ̕ Ӟ Ҋ ῐ

ҙⱵ №Ȃ ̆ Ӟԍ 2017 11 ֟ ӯ Ҍץ̆ ԍ 15.88 ַ ᾝ

ᴇ ӯ ᵣ ץ ῃ ֟̆ ῃ Ȃ ҙ ̆

ȁ ̆ ꜚ ל ᴆ ҙ ̆ᶫ ҙ

ץ ל Ȃ ᴆῈ Ӟ ̆ ֟ ҙⱵ ̆ ₮

̆ⱴ ҙⱵ ̆ ῒ Ȃ 

In 2017, the merger and reorganization of the global automotive parts market was still 

active. In March, Samsung completed a USD 8 billion acquisition of Harman; in April, Lear 

announced the completion of the acquisition of Antonin’s automotive seating business; in May, 

Bosch sold its starter and generator business to Zhengzhou Coal Mining Machinery at USD 595 

million; Autoliv and Delphi also announced the split of their new business. Moreover, Joyson 

formally signed the agreement of acquiring Takada’s assets in November 2017 to purchase all 

assets other than gas generators in Takada with a consideration of no more than USD 1.588 

billion, so as to improve its layout in the automotive safety field. With the rapid changes in the 

industry, the ecological landscape of the automotive parts industry has been significantly 

changed by various trends such as intelligent driving, digitalization and electrification. It is 

imperative for suppliers to shift their business models to cope with those changes. Through the 

method of extension, major automotive parts companies will continue to adjust their products 

and business lines, withdraw or switch to new growth areas, speed up business transformation 

and 843m>shape their strategic patterns. 

ᵣ ̆2017 ῤ ҙ ᶭל ̆ “ ꜚ ȁ ȁ ȁ῍֣

” Ȃ “ ” ꜚ ҙ ⱴ Ȃ ₮ ҙ

ȁҩֲ₮ ҍ ̆ҹ ҙ ῃ ҙ Ȃ 

In general, in 2017, the development trend of the industry was still obvious by continuous 

focus on an “electrical, intelligent, networked, and shared” business model. The “new four 

modernizations” were drastically promoting the transformation and accelerated development of 

the industry. A new mobility business model will subvert the ownership of vehicles, personal 

mobility and logistics modes, and bring new forms of business to the automotive industry. 

 

ԋȁ ῤῈ Һ ֟ ’  

2. Explanation on the significant changes in the major assets of the company during the reporting 
period 

Ś  ǴҌ   

√Applicable □Not applicable 
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2017 ̆ Ὲ Һ ҙⱵ ҉̆ Ԋ׆ ҙ ꜚ ҙⱵ Preh Automation

ԅ▫ Ȃ ̆Ὲ ῃ Preh Automation ֜◓Ȃ ̆Ὲ

Ғ ԍ ῃ̆ ⱳ ᴆҙⱵȂ 

In 2017, on the basis of tamping the company's main business, Joyson  stripped its 

industrial automation business: Preh Automation. During the reporting period, the company has 

completed the acquisition of all equities of Preh Automation. After the equity transfer, the 

company will be more focused on automotive safety, automotive electronics and components 

business. 

2017 11 ̆Ὲ Ὲ ̆ Ҍץ 15.88 ַ ᾝ ᴇ ᵣ

ץ֟ Һ ֟̆ ᴇ Ҍ ԍ 4.35 ַ ᾝ ץ̆ ҍ ֟ ꜚ ῏

֟ ̆Ҍ ῒṽ ȁṽⱵȂ ̆ ֟ ֜◓Ȃ ֟֜◓

̆Ὲ ҹῃ ԋ ῃ֟ ֟ ̆ ȁ ȁҙⱵῃ № ⱴ ̆

ῃ ҙ ꜚ ⱬ ⌠ ѿ Ȃ 

In November 2017, the company announced to acquire the major assets of Takata 

excluding gas generator assets at no more than USD 1.588 billion, including cash and cash 

equivalents expected to be not less than USD 435 million, as well as the asset package related 

to production and operation activities, without assuming the underlying creditor's rights and 

debts. As of the date of this report, the acquisition of Takata’s assets has been completed. After 

the completion of the acquisition, the company has grown into the world's second largest 

automotive safety product manufacturer and boasts more reasonable global distribution of 

resources, customers and business. Therefore, the company’s ability to resist the risk has been 

further enhanced when facing global macro and industry fluctuations. 

ῒҬ̔ ֟ 244̂ ᵝַ̔ᾝ  ֲ̔ ̃̆ ֟ ᶛҹ 69%Ȃ 

Including: overseas assets 244 (unit: 100 million Yuan currency: RMB), occupying 69% of total 

assets. 

 

҈ȁ ῤ Ԉⱬ№  

3. Core competencies analysis within the reporting period 

Ś  ǴҌ   

√Applicable □Not applicable 
 

ҙ Ԉ̆ ľ ῃ̆ ̆ ḠĿ҈ҩҺ ̆

Ԉⱬ̆ ≢ ῃ ҹῃ ᶫ Ȃΐᵣ ҹ̔ 

In the face of complex and fierce competition in the industry, Joyson continues to focus on 

the three themes of “Safer, Smarter and More Environmentally Friendly” to consolidate its core 

competitiveness. The company has become a top global supplier especially in automotive 

safety and electronics. It is reflected in: 

- ῃ֟ ‗ ̆ ԍῃ ᾢ ̕ 
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- Company boasts world-leading and complete cockpit electronics and security product 

solutions; 

- ΐ ᴆ ȁ ᴆ ⱬ̆ῃ ҈ Һ Ҭ ̆№ ᵝԍ

Ҭ ȁ ̆ ֲ 3000 ֲ̆ ῃ 1500 Ғ≠̆

ῃ ̆ ҹῈ ̕ 

- Company has complete hardware design, software development and data processing 

capabilities. There are three major R&D centers located in China, the United States and 

Germany separately, with the total number of engineering technology and R&D staff exceeding 

3,000. The company holds more than 1,500 patents worldwide. The core technologies in 

automotive safety and electronics have become the cornerstone of the company's long-term 

development; 

- Ὲ ҍҺ ᴩᵄ῏ ̆ ԅ ᴨ ̆Һ

ȁ ȁיּ ᴧȁ ȁ ȁ ῃ ҍ ῤѿ Һ ̕ ӯ

Һ ֟̆ ⱳ ῀ү ̆ ᶫ ᵣ Ȃ 

- Company has established a solid partnership with major vehicle customers and 

accumulated a large number of high-quality customer resources. The major customers have 

covered global vehicle manufacturers such as BMW, Daimler, Volkswagen, Audi, General 

Motors, Ford and other domestic premium self-owned brands. Through the acquisition of major 

assets of Takada, the company has successfully entered Toyota, Honda and other Japanese 

brand supply systems; 

- ѿᵣ └ ⱬ ῃ ᵣ Ḡ ̆ ̕

ῃ ῤ 45 ҩҺ ֟ ̆ ֒ ̆ ̆ ̆ ῃ ̕ 

- Company features a strong vertical manufacturing capacity and global support system to 

ensure a rapid response to customer needs; it has 45 major production bases throughout Asia, 

North America and Europe, achieving globalization; 

- Ҭ ᴨ̆ל ῃ ҍҬ ’ ̆ ⱴ Ⱶ ̆ ᴧ

ᴨ ᵬᴩᵄȂ 

- Company has a strong presence in the Chinese market. Combining the global technology 

level with the actual situation in China, the company is more flexible and pragmatic in business 

and has harvested many excellent domestic partners. 
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第三节 经营情况讨论与分析  

Chapter Three  Business Discussion and Analysis 

ѿȁ ’ ҍ№  

1. Business discussion and analysis 

2017 ѿ ̆ 266 ַᾝ̆ 43.41%̆ 16

Ȃ2017 380 ַᾝ̆ҹ Ȃ ҙⱵ̆

Ὲ ҍ ̆ ӯ ῒ Ὲ PSAN ҙⱵץ Һ ֟̆

ᶫ 210 ַ Ȃ ҉ ֟ ӯ ̆ Ὲ

ῃ ᴍ ̆ ҹ ῃ ӊѿȂ ̆Ὲ ѿ ꜚ Preh PCĈ TS̃

̆ ⱬԍ ‗ ̆Ὲ ԍ 2017 ῌᾥ ҉

ᴧ Һ Ȃ ̆Ὲ ҙ ꜚ ֲҙⱵ ▫ ̆

ԍ ҺҙȂῈ ₃ ̆Һ ֟ ҍ ῏ ̆ ̔

Һȁ ꜚ ῃֲ̆ ֜ԑ̂HMĨ ̂Connectivitỹ̆ ̂BMS̃

ⱳ ᴆ̂Auto Component̃̆ ῃ ԍҺ ᾢ ȂῈ ῃ ̆ҙⱵ

ῃ № ̆ 3 Ҭ 45 ҩҺ ֟ ȂῈ ̆ ץ

ҙ ⱴ̆ל ῐ ῀̆2017 ῀ 19 ַᾝ̆ Ὲ ҙ

῀ 7.1%Ȃ  

In 2017, Joyson achieved another huge expansion and breakthrough by realizing a total 

revenue of RMB 26.6 billion with a substantial year-on-year growth rate of 43.41%. In this year, 

company obtained the new orders of around RMB 38 billion, laying a good foundation for 

long-term development. In addition to the original business, company reached an agreement 

with the parties within the reporting period, announcing the acquisition of major assets of Takata 

and its regional subsidiaries excluding PSAN business and the orders of approximately USD 21 

billion from the customer group. By signing the aforementioned asset purchase agreement,  

company’s share in the automotive safety market will increase significantly, enabling the 

company to be one of the global leading manufacturers in this field. Meanwhile, company 

further promoted the integration of Preh and PCC (formerly TS) and was committed to creating 

a complete smart cockpit solution. The smart cockpit presented by company at IAA 2017 was 

well received and obtained new orders from numerous OEMs. In addition,  company 
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completed the divestiture of original industrial automation robot business and focused more on 

the automotive industry. Through the deep-root layout in recent years, company’s main 

products have covered four major areas related to driving, namely: active and passive 

automotive safety, HMI and Connectivity, BMS and auto components, and stayed at the 

mainstream and leading level in the world. Company adheres to the concept of globalization 

with its business distributed evenly throughout the world. It has three major R&D centers and 45 

major production bases. Company keeps up with the development trends of intelligent driving, 

IOV and new energy vehicles, and increases the R&D investment in emerging technologies. In 

2017, the R&D investment was approximately RMB 1.9 billion, accounting for 7.1% of the 

company's revenue. 

2017 ꜜⱬӞ ԅ ȂῈ 2017 ҉ ᴧᶫ ᴨ

ȁ҉ 2017 ᴨ ᶫ ץ Ҭ ᴆᴑҙḤ Ҭ ᴨ

ᶫ ῒז ῤ ̆ Ҋ Preh Ӟ Ὲ ף

ᵬᴩᵄᶫ Ȃ 

In 2017, Joyson also gained approval of customers. Company won the 2017 

SAIC-Volkswagen Outstanding Supplier Quality Performance Award, the 2017 SAIC-GM 

Outstanding Supplier Award, the China Outstanding Automotive Electronics Supplier Award 

issued by the China Automotive Parts Enterprise Information Alliance and other well-known 

domestic and international awards. Its subsidiary Germany Preh also won the Partner Supplier 

Award of John Deere, which represented its highest honor of the year. 

2017 ԍ ̆ ѿ Ȃ ῤ̆‪≠ ̆

̆ ֟ ѿ ̆KSS ֟ ֟ ץ̆ ҍ ֟ ‰

̆₮ ѿ ꜚ̆ᵖ Ὲ 2018 4 ֟ ̆Ὲ

ᾟ ̆ ᵣ≠ ₃ Ȃᵬҹѿ ῃ ᾢ ᴆᶫ ̆Ὲ

ҙ“ ꜚ ȁ ȁ ȁ῍֣ ” ̆ל ԍ“ ῃȁ ȁ

Ḡ”̆ Ҋץ №ҙⱵ̔ 

Joyson experienced the continuous integration throughout 2017. Within the reporting 

period, company’s net profits suffered some fluctuations due to the U.S. government’s tax 

reform, the slowdown of customers’ growth rate, the one-off expenses arising from the 
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acquisition of Takada’s asset projects, the mass production of KSS’s new products and the 

preparations for integration with Takata's assets. However, with the completion of the 

company’s acquisition of Takata’s target assets and the promotion of integration in April 2018, 

company’s orders in hand were abundant and the overall profit rate would gradually rise in the 

coming years. As a world-leading parts supplier, company actively grasps the trend of 

“electricity, network, intelligence and sharing” in automotive industry and focuses on the three 

themes of “Safer, Smarter and More Environmentally Friendly”. It has the following four 

business segments: 

 

̂1̃ ῃҙⱵ 

(1) Safety business 

KSS ῃҙⱵ 2017 ῃ ҙ ῀ 138 ַᾝ̆ 22
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production of local brands such as Geely and NIO on the basis of existing global customers. 

17 Ҋ ̆ ֟̆ ֟ ԍ ֟ ̆ᶏ ⱴ̆

≠ ⌠ѿ ̕ ֟ ῀ Ӟ ̆ᶏ‪≠Ӟ ⌠ѿ Ȃ

̆ ̆KSS ѿ Ὲ ≠ ̆ ≠ Ӟ Ȃ 

In the second half of 2017, a large number of new projects were put into trial production 

and those new products were still in the initial phase of mass production, which increased the 

costs and affected gross margins; meanwhile, the substantial year-on-year growth of the R&D 

investment in new products resulted in a certain effect on net profits as well. In addition, the U.S. 

government’s tax reform resulted in the one-off provision by KSS for profit repatriation tax of 

overseas subsidiaries, which also had an impact on the profits. 

2017 ̆ ᵟ ῃ ̆ ԅ ӯ Һ ֟

ԅ ѿ Ҭ׃ Ⱶ ̆ ҹ ῃҙⱵ ╠ ̆Ӟ

ԅ ̆ ‪≠ ֟ ԅ ̆ᵖҹ Ҋԅ ̆ 

In 2017, Joyson seized the opportunity in changing automotive safety market structure by 

signing an agreement of purchasing the major assets of Takada. A large amount of one-off 

intermediary service fees occurred during the promotion period of the project. After the 

determination of the project, a lot of expenses occurred for pre-arranging the integration of 

automotive safety business. These expenses brought large effects on current net profits, but 

laid a solid foundation for the company’s long-term development. 

֟֜◓ ̆ ѿ ҹῃ ԋ ῃ֟ ֟ ̆ ȁ ȁ

ҙⱵῃ № ⱴ ̆ ῃ ҙ ꜚ ⱬ ⌠ ѿ Ȃ 

After the completion of the acquisition, Joyson would grow into the world's second largest 

automotive safety product manufacturer and boasts more reasonable global distribution of 

resources, customers and business. Therefore, company’s ability to resist the risk has been 

further enhanced when facing global macro and industry fluctuations. 

 

̂2ֲ̃ ֜ԑ֟̂HMĨ ҙⱵ̂connectivitỹ 

(2) HMI and Connectivity 

2017 Ὲ ֲ ֜ԑ֟ ῃ 54 ַᾝ̆ 5.76%  ̆ ≠ 22.55%̆
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Ҋ ̆ᵖҍ 17 ҉ ≠ Ȃ ῤ̆ Һ

̆Ὲ HMI ҙⱵ ⌠ѿ ̆ᵖῈ Ḡ Ḡ̆ל № ҙ

Ԉⱬ ᾢ Ȃ 126 ַᾝ̆ Ḡ ꞊ Ȃל HMI ׆ ȁ

ҹ PREH̆ל ᾢ ᾢ Q7ȁA6ȁA8 ҉

֟ȂῈ ╠ ֟ ̆ⱴ ῀ ֟ ᾟȂ 

In 2017, company achieved annual revenue of RMB 5.4 billion in HMI products with a 

year-on-year growth rate of 5.76% and the gross margin reached 22.55%. Despite the annual 

gross margin slightly decreased from the previous year, the rate was improved compared with 

that in the first half of 2017. Within the reporting period, the growth rate of the company's HMI 

business was affected due to the slowdown in the growth of major customers. However,  

company continued to keep the strategy of proactive expansion, so as to maintain its 

competitiveness and leading position in this segment. The new orders of RMB 12.6 billion 

enabled company to maintain a strong presentation. With the HMI form gradually changing from 

buttons and knobs to touch-screens, Preh’s leading touch feedback technology has taken the 

lead in mass production on the models such as Audi’s Q7, A6 and A8 vehicles. Company is 

actively deploying forward-looking products and increasing R&D investment and capacity 

expansion. 

Ὲ ׂ 4 ᴍ҉ ҉ ԅѿ ף↓ ╠ ֲ ֜ԑ ֟ ȂῒҬ̆

Ҭ ֟ ̆ ԅ PREH PCC ̆ ‗ ̆ Ҍ

҉ ᶏ Ȃ ̆ ֟ ᾟ ⱳ ̆ҍ ׆ ҉ ֲ

֜ԑ Ȃ 

In this April, Joyson demonstrated a series of HMI products that represent cutting-edge 

technologies at the Automobile Shanghai. Among them, the latest console concept product 

incorporates the technology of PREH and PCC. By adopting a modular solution, it can be 

applied in many different car models and brands. In addition, this product is equipped with the 

function of smart phone wireless charging, so as to fundamentally achieve HMI flexibility by 

combined with wireless devices. 

ҙⱵ 2̆017 ῃ ҙ ῀ 33 ַᾝ Ḡ̆ ꞊ Ȃ ῤ̆ ȁ

ᴧȁ ȁ ȁ ̆ ҹῃ ᶫ ῏
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Ⱶ ̆Ῥ Ὲ ᴆ ⱬȂҍ ̆ ῤ Ӟ ᴆ ̆

ῤ Ȃ ῤ̆ ҉ ᴧ ѿ̆ ᴧҊѿף MQB ֟ ֟ CNS3.0

῍ 40 ַ̆ ׆ 2019 ֟Ȃ ҍ ῤῒז Һ ᵬӞ

ҬȂ 

The Connectivity business maintained a strong growth with the revenue of RMB 3.3 billion 

in 2017. Within the reporting period, in addition to Audi, Volkswagen, Skoda, BMW, 

Mercedes-Benz and other projects, Joyson obtained the orders of providing map engines and 

creating related navigation services for global leading IOV companies, which once again proved 

company's strength in the field of automotive software. Moreover, the domestic team was also 

established rapidly and actively exploited the domestic market. Within the reporting period,  

company gained RMB 4 billion mass production orders for CNS3.0, the next-generation MQB 

products of SAIC-Volkswagen and FAW-Volkswagen. The mass production is expected to start 

in 2019. The cooperation with other domestic vehicle manufacturers and self-owned brands 

was also in active progress. 

῀ Ⱶ Ὲ̆ ῤ ᾟ V2X̂ ȁ

̃ Ḥ ץ ῀ ̆ ᾟ№ᵣ ԅῈ

ⱬȂ 

In addition to large-scale commercial IOV services, company's in-vehicle wireless charging 

technology for mobile phones and V2X (vehicle to vehicle, vehicle to road) communication 

systems were matured and could be put into commercial use, which fully reflected company's 

strength in connectivity field. 

 

̂3̃ ̂BMS̃ 

(3) Battery Management System (BMS) 

ҙⱵԍ ҙ ῀ 5.9 ַ̆ 33.5%̆ ≠ Ӟ

̆ 12 ַᾝȂῈ ᵬҹ BMS ᶫ ̆ᵄ

ῃ ῤ B̆MS Ȃғ ῤ ԅ

ȂῈ ᵬ̆ 48V ꜚⱬ ԍ 2017 ҈ ֟ᶫ ̆ ⁞ ȁ

ȁ ȁ ᵞ ꜚ ΐ ᴨ̆ל ᶫ Ҍֽ Ὲ
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҉ ⇔ ̆Ӟ BMS ᴆ ̆ ԅῈ

ꜚ ҉ ᾢ ᵝȂ 

Joyson’s new energy automotive electronics business achieved the revenue of RMB 590 

million during the reporting period, with a substantial year-on-year growth rate of 33.5%. The 

gross margin increased as well and roughly RMB 1.2 billion new orders were gained. As the 

sole new energy vehicle BMS supplier of BMW, Joyson’s BMS sales volume increased 

substantially along with the booming BMW new energy vehicles worldwide. During the reporting 

period, breakthroughs were made in the development of new technologies. The mass 

production of 48V hybrid power systems, which is jointly developed by Joyson and 

Mercedes-Benz, began in the third quarter of 2017. It has a clear advantage over pure electric 

vehicles in terms of energy conservation and emission reduction, fuel economy improvement, 

performance improvement, cost reduction, etc. The joint power supply solution is not only an 

innovation of the company in the dual voltage electrical system architecture, but also a major 

achievement in BMS software, which consolidates company's leading position in the field of EV 

battery management. 

̆Ὲ ҹ ȁ ≠ Һ ֟ᶫ ̆ ῤ ᴧ

MQB BMS Ȃ ̆Ὲ ᾟ ̆ ╠ ԅῒ

Ḡ Mission E ҉ Ȃ 

In addition to internationally prestigious brands, company achieved the mass production for 

Chery, Geely and other self-owned brands, and gained the orders of providing new energy 

vehicle BMSs for the MQB platforms of FAW-Volkswagen and SAIC-Volkswagen. Moreover, by 

adopting Qualcomm chips, company has completed the development of wireless charging 

system on Porsche Mission E. 

̆Ὲ Ҋ ⱬ Ὲ ePower

ȂePower ҹ Ὲ BMS ҙⱵ ѿ №̆ ⱬ׆ ⌠ᾟ OBĈ onboard 

chargẽ ⱬ̆ ҹ ≠ ᶫ ӊѿȂ 

As of the disclosure date of the annual report, company has completed the acquisition of 

ePower, a power electronics system company owned by Kongsberg Group. With the capacity 

expanded from battery management to OBC, ePower will become part of Preh's BMS business 
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and one of the suppliers of Volvo and Geely suppliers in OBC field. 
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ꜚ֟ ‪  -2,986,919,133.72 -9,023,214,807.04 66.90 

ꜚ֟ ‪  -4,094,685,034.54 14,022,287,777.17 -129.20 

₮ 1,980,135,202.39 1,159,629,279.00 70.76 

 

Unit: Yuan  Currency: RMB 

Account Amount for the 

current period 

Amount for the prior 

period 
Flux (%) 

Revenue 26,605,600,272.90 18,552,409,199.63 43.41 

Cost of sales 22,245,311,734.75 15,055,792,237.94 47.75 

Selling expenses 770,959,776.80 468,043,569.24 64.72 

Administrative expenses 2,540,090,717.99 1,736,957,367.96 46.24 

Financial expenses 508,999,826.91 510,351,966.24 -0.26 

Net cash flow from operating 

activities 
1,901,328,374.71 673,689,473.95 182.23 

Net cash flow from investment 

activities 
-2,986,919,133.72 -9,023,214,807.04 66.90 

Net cash flow from financing 

activities 
-4,094,685,034.54 14,022,287,777.17 -129.20 

R&D expenditures 1,980,135,202.39 1,159,629,279.00 70.76 

 

1. ῀ №  

1. Revenue & Cost of Sales Analysis 

Ś  ǴҌ   

√Applicable □Not applicable 

ҙ ῀:Һ ҹῈ ҙⱵ KSS PCC ҙⱵ Ȃ 

Revenue t̔he increase in revenue was mainly due to the reasons: sustainable business growth 

of the company; KSS and PCC were included in the consolidation scope. 

ҙ : ҙ Һ ҹKSS PCC ҙ ῀ ҙ

ⱴ Ὲ №ҙⱵ ԍ╠ ῀ ̂ ֟ Ȃ̃ 

Cost of sales: the increase in cost of sales was mainly due to the following reasons: the 

simultaneous increase in the costs caused by the increase in the revenue after KSS and PCC 

were included in the consolidation scope; part of the company’s business was in the initial 

investment phase (mass production). 

: KSS PCC ̆ ῤῈ ⱴ ҙⱵ ⱬ

֟ Ҭ ֟ᶏ Ȃ 

Selling expenses: in addition to the KSS and PCC which were included in the consolidation 

scope, selling expenses significantly increased during the reporting period as the company 

gained more new orders due to enhancing business development and conducted a centralized 

mass production of new products. 

: KSS PCC ̆ ῤῈ ⱴ ῀̆ ֟

ѿ ̆ᶏ ѿ Ȃ 

Administrative expenses: in addition to the KSS and PCC which were included in the 

consolidation scope, administrative expenses company grew as the company increased the 
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R&D investment during the reporting period. The one-off expenses arising from the acquisition 

of Takada’s asset projects also raised the administrative expenses. 

Ⱶ : 2016 Ὲ Ὲ תּ ԅ № ̆ᶏῈ Ⱶ

̆ Ҋ Ȃ 

Financial expenses: at the end of 2016, the company repaid some of the bank loans thought 

the non-public offering, so that the company's financial expenses were basically equal to that of 

the previous year, while the expense ratio decreased significantly compared with the same 

period of the previous year. 

ꜚ֟ ‪ :Һ ҹῈ ҙⱵ KSS PCC Ȃ 

Net cash flow from operating activities: the increase in the net cash flow generated from 

operating activities was mainly due to the reasons: sustainable business development of the 

company; KSS and PCC were included in the consolidation scope. 

ꜚ֟ ‪ : ꜚ Һ ҹ Ὲ ̆ ֟

֟ Ȃ Һ ҹ KSS PCC ט ̆ ׂץ ҍ Ҋ

Ȃ 

Net cash flow from investment activities: the cash from investment activities in current 

period was mainly for the construction of fixed assets aiming to meet the company's 

development needs and increase capacity. In the same period of the previous year, the cash 

was paid for acquisition of KSS and PCC, so that there was a significant decrease in this year. 

ꜚ֟ ‪ :2016 Ὲ Ὲ תּ ̆ Ὲ ԅ

№ ᵞ ֟ ṽ ̆ ꜚᵣ ҹ ₮Ȃ 

Net cash flow from financing activities: at the end of 2016, the company repaid some of the 

bank loans to reduce its liability/asset ratio thought the non-public offering, which resulted in 

fund-raising activities reflected in cash outflows. 

₮: KSS PCC ץ ҙⱵ ῀ ⱴ Ȃ 

R&D expenditures: R&D expenditures from KSS and PCC were included in the consolidation 

scope; more R&D expenditures were invested for company’s original business 

 

(1). Һ ҙⱵ№ ҙȁ№֟ ȁ№ ’ 

(1) Main business by industry/product/region 

ᵝ:ᾝ  :ֲ  

Һ ҙⱵ№ ҙ ’ 

№ ҙ ҙ ῀ ҙ  
≠

̂%̃ 

ҙ ῀

҉

⁞̂%̃ 

ҙ

҉

⁞̂%̃ 

≠

҉ ⁞

̂%̃ 

 

ᴆ 

 

26,227,585,083.66 21,897,315,920.64 16.51 43.59 47.99 
⁞ 2.49

ҩ №  

 
26,227,585,083.66 21,897,315,920.64 16.51 43.59 47.99 

⁞ 2.49

ҩ №  

Һ ҙⱵ№֟ ’ 

№֟  ҙ ῀ ҙ  ≠ ̂%  ̃
ҙ ῀

҉

ҙ

҉

≠

҉ ⁞
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Electronics -  

HMI 

by 2.03 

percent 

Automotive 

Electronics -  

Car Connected 

System 

3,328,882,927.23 2,940,322,413.73 11.67 48.07 48.39 

Decreased 

by 0.19 

percent 

Automotive 

Electronics -  

Automotive Safety 

System 

13,794,953,851.39 11,911,751,740.90 13.65 89.76 92.92 

Decreased 

by 1.42 

percent 

Automotive 

Electronics -  

Automotive 

Components and 

Assembly 

2,658,753,674.38 2,036,688,165.39 23.40 8.69 10.20 

Decreased 

by 1.05 

percent 

New Energy 

Vehicle 

Electronics 

591,257,848.95 484,173,410.09 18.11 33.53 32.42 

Increased 

by 0.69 

percent 

Intelligent 

Manufacturing 

(Industrial 

Automation) 

448,034,517.00 337,594,008.56 24.65 -40.83 -41.67 

Increased 

by 1.08 

percent 

Total: 26,227,585,083.66 21,897,315,920.64 16.51 43.59 47.99 

Decreased 

by 2.49 

percent 
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ᴑ ȁῈ ֟ ῀̆ ҙⱵ ̆ ≠

Ȃ ҙⱵ 17 ҹ 126 ַᾝ̆ҹ ̕ 

In the first half of 2017, the gross margin of the human machine interface (HMI) business was 

fluctuated due to the slowdown in the growth of major customers. With the stabilization and 

recovery of customers and the introduction of new products and projects in the second half of 

the year, the business gradually recovered and the gross margin was improved compared with 

that in the first half of 2017. The business gained RMB 12.6 billion new orders in 2017, laying 

the foundation for future sustainable growth; 

ԑ ̆17 Ҋ ≠ ҉ ל Ȃ ҙⱵ 17

40 ַᾝ̆Ḡ ꞊  ̕ל

The revenue of the car connected system (PCC) business continued to grow. The gross 

margin in the second half of 17 years rose significantly compared with that in the first half of the 

year. The business gained roughly RMB 4 billion new orders in 2017, maintaining a strong 

trend; 

ῃ ̆ ֟ ֟ ≠ ѿ ̆

18 ≠ Ȃ ҙⱵ 17 22 ַ ᾝ̂ Ҍ ֟ ̃̕  

The revenue of the automotive safety system (KSS) business continued to increase. The 

mass production of new products had a certain impact on its gross margin. With the 

improvement of the yield, it is expected that the gross margin will be significantly improved in 

2018. The business gained around USD 2.2 billion new orders 2017 (without considering the 

acquisition of Takada’s assets); 

ⱳ ᴆ ҙⱵ Ḡ ̆ 59 ַᾝ ̆ҹ ̕ 

The automotive components and assembly business kept a continuous growth in revenue, 

and gained roughly RMB 5.9 billion new orders, laying the foundation for future long-term 

growth; 

ҙⱵ Ḡ ̆ ≢ Ҭ ̆ ̆ᶏ ≠

Ȃ 

The new energy vehicle electronics business continued to maintain a relatively high growth 



2017Annual Report 

28 / 92 

 

(2). ֟ ’№  

(2) Production and sale analysis table 

Ś  ǴҌ   

√Applicable □Not applicable 

 

Һ ֟  ֟    

֟

҉

⁞̂ %  ̃

҉

⁞̂ %  ̃

҉

⁞̂ %  ̃

–  

ֲ ֜ԑ֟ (HMI) 
30,803,013.00 30,803,013.00 1,235,344.00 5.85 6.98 

               

      -   

– 

ԑ  
3,055,792.60 2,837,521.70 269,853.90 48.89 38.25 423.15 

– 

ῃ  
80,442,430.25 66,767,217.11 19,655,849.14 75.00 71.61 228.66 

– 

ⱳ ᴆ  
30,601,662.95 31,374,160.24 8,546,020.71 9.28 8.71 -8.29 

 1,983,131.00 1,974,127.50 109,727.50 39.08 36.33 8.94 

 

Product 
Production 

Volume 
Sales Volume Stock 

Producti

on 

Volume 

Flux (%) 

Sales 

Volume 

Flux (%) 

Stock 

Flux (%) 

Automotive 

Electronics -  

HMI 

30,803,013.00 30,803,013.00 1,235,344.00 5.85 6.98 
             

        -   

Automotive 

Electronics - 

Car Connected 

System 

3,055,792.60 2,837,521.70 269,853.90 48.89 38.25 423.15 

Automotive 

Electronics - 

Automotive Safety 

System 

80,442,430.25 66,767,217.11 19,655,849.14 75.00 71.61 228.66 

Automotive 

Electronics - 

Automotive 

Components and 

Assembly 

30,601,662.95 31,374,160.24 8,546,020.71 9.28 8.71 -8.29 
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֟ ’  

Explanation for production and sales 

ῃ ̔ ̆ ֟ ԍ Ȃ2016 ῃ ҙⱵ № ̆ҍ 2017

Ҍ ῃѿ ̕  

Automotive Safety System: since customer demand continued to increase, production output 

was much higher than the stock; the safety system business that was included in the 

consolidation scope in 2016 resulted in the year-on-year data not in line with 2017; 

ԑ ̔ ҙⱵ֟ Ȃ2016 ԑ ҙⱵ № ̆ҍ 2017

Ҍ ῃѿ ̕ 

Car Connected System: the production and sales achieved a continuous and stable growth. 

The car connected system business that was included in the consolidation scope in 2016 

resulted in the year-on-year data not in line with 2017; 

̔Ὲ ҙⱵ֟ȁ ̆Һ Ὲ ῏

Ȃ 

New Energy Vehicle Electronics: both production volume and sales volume enhanced sharply, 

which was mainly because that company expanded sales volume of the new energy vehicles to 

meet related customers’ needs. 

 

(3). №  

(3) Cost analysis table 

ᵝ̔ᾝ 
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 –  

ῃ  
└  3,190,950,801.76 26.79 1,658,150,664.93 26.86 92.44 

 –  

ⱳ ᴆ  
 1,575,653,287.15 77.36 1,389,807,176.07 75.20 13.37 

 –  

ⱳ ᴆ  
└  461,034,878.23 22.64 458,341,737.71 24.80 0.59 

  379,645,819.74 78.41 278,882,972.00 76.28 36.13 

 └  104,527,590.35 21.59 86,742,460.77 23.72 20.50 

└   227,765,234.19 67.47 371,054,455.97 64.11 -38.62 

└  └  109,828,774.37 32.53 207,714,930.43 35.89 -47.13 

 

Unit: Yuan 

By Industry 

Industry 
Category 

   

Amount for the 

current period 

Percentage 

of total cost 

for the 

current 

period (%) 

Amount for the 

prior period 

Percentage 

of total cost 

for the prior 

period (%) 

Flux (%) 

Automotive Parts Raw materials 16,383,929,324.63 74.82 10,827,792,765.80 73.18 51.31 

Automotive Parts 
Manufacturing 

overheads 
5,513,386,596.01 25.18 3,968,668,575.33 26.82 38.92 

Automotive Parts Total 21,897,315,920.64 100.00 14,796,461,341.13 100.00 47.99 

By Product 

Product 
Category 

   

Amount for the 

current period 

Percentage 

of total cost 

for the 

current 

period (%) 

Amount for the 

prior period 

Percentage 

of total cost 

for the prior 

period (%) 

Flux (%) 

Automotive 

Electronics - 

HMI 

Raw materials 3,019,671,549.26 72.12 2,639,198,918.23 68.59 14.42 

Automotive 

Electronics -  

HMI 

Manufacturing 

overheads 
1,167,114,632.72 27.88 1,208,779,576.46 31.41 -3.45 

Automotive 

Electronics - 

Car Connected 

System 

Raw materials 2,460,392,495.15 83.68 1,632,560,924.58 82.39 50.71 

Automotive 

Electronics -  

Car Connected 

System 

Manufacturing 

overheads 
479,929,918.58 16.32 348,939,205.03 17.61 37.54 

Automotive Raw materials 8,720,800,939.14 73.21 4,516,288,318.95 73.14 93.10 
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Electronics -  

Automotive Safety 

System 

Automotive 

Electronics -  

Automotive Safety 

System 

Manufacturing 

overheads 
3,190,950,801.76 26.79 1,658,150,664.93 26.86 92.44 

Automotive 

Electronics -  

Automotive 

Components and 

Assembly 

Raw materials 1,575,653,287.15 77.36 1,389,807,176.07 7 q

40ng 
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Total revenue of the top 5 customers was about RMB 11.835 billion, accounting for 69% of the 

annual revenue. The total revenue of related party among those top 5 customers was nil, 

accounting for 0% of the annual revenue. 

 

╠ԓ ᶫ 2,903 ҆ᾝ̆ 13%̕ῒҬ╠ԓ ᶫ Ҭ῏

0 ҆ᾝ̆ 0%Ȃ 

Total purchasing amount of the top 5 suppliers was RMB 2.903 billion, occupying 13% of the 

annual purchasing amount. The total 
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῀  1,980,135,202.39 

῀ ҙ ῀ ᶛ̂%̃ 7.44% 

Ὲ ֲ  3,113 

ֲ Ὲ ֲ ᶛ̂%̃ 10.98% 

῀ ̂%̃ 47.85% 

 

Unit: Yuan 

Expensed R&D expenditures 1,032,726,788.20 

Capitalized R&D expenditures 947,408,414.19 

R&D expenditures in total 1,980,135,202.39 

R&D expenditures as a percentage of revenue 

(%) 
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development of the company; KSS and PCC were included in the consolidation scope. 

ꜚ֟ : ꜚ Һ ҹ Ὲ ̆ ֟

֟ Ȃ Һ ҹ KSS PCC ט ̆ ׂץ ҍ Ҋ

Ȃ 

Changes in the net cash flow from investment activities: the cash from investment activities 

in current period was mainly due to the construction of fixed assets that was conducted to meet 

the company's development needs and increase capacity. In the same period of the previous 

year, the cash was paid for acquisition of KSS and PCC, so that there was a significant 

decrease in this year. 

ꜚ֟ :2016 Ὲ Ὲ תּ ̆ Ὲ ԅ

№ ᵞ ֟ ṽ ̆ ꜚᵣ ҹ ₮Ȃ 

Changes in the net cash flow from financing activities: at the end of 2016, the company 

repaid some of the bank loans to reduce its liability/asset ratio thought the non-public offering, 

which resulted in fund-raising activities reflected in cash outflows. 

 

(ԋ) Һ ҙⱵ ≠  

(2) Explanation for the significant changes in profitability's caused by the non-major 

business 

√  □Ҍ   

√Applicable □Not applicable 

ῤ̆  PIA ȁ ꜛ ֟ 4.4 ַᾝȂ 

Within the reporting period, the total non-
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( ) ҙ Ḥ №  

4. Industry information analysis 

√   □Ҍ   

□Applicable √Not applicable 

ҙ № Ҋ̔ 

Industry analysis is as follows: 

└ ҙ Ḥ №  

Automotive industry information analysis 

1. ֟ ’ 

1. Production capacity 

□   √Ҍ   

□Applicable √Not applicable 

2. ֟  

2. Production and sales of vehicles 

□   √Ҍ   

□Applicable √Not applicable 

3. ᴆ֟  

3. Production and sales of automotive parts 

√   □Ҍ   

√Applicable □Not applicable 

ᴆ ≢ 

By automotive parts category 

√   □Ҍ   

√Applicable □Not applicable 

 
 ֟  

ᴆ ≢ 
 

 

 

 ⁞̂ %  ̃

 

 

 

 
⁞

̂%̃ 

 –  

ֲ ֜ԑ֟ (HMI) 
30,803,013.00 28,794,047.00 6.98 30,803,013.00 29,101,593.00 5.85 

 –  

ԑ  
2,182,709.00 2,052,387.00 6.35 2,182,709.00 2,052,387.00 6.35 

 –  

ῃ  
66,697,345.03 38,906,784.60 71.43 
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Automotive 
Electronics -  
Automotive Safety 
System 

66,697,345.03 38,906,784.60 71.43 78,800,747.49 45,967,102.70 71.43 

Automotive 
Electronics -  
Automotive 
Components and 
Assembly 

44,833,001.40 28,860,185.29 55.35 43,353,023.31 28,002,994.11 54.82 

New Energy Vehicle 
Electronics 

1,621,659.50 1,448,090.19 11.99 1,539,625.00 1,425,890.55 7.98 

 

≢ 

By market category 

□   √Ҍ   

□Applicable √Not applicable 

4. ҙⱵ 

4. New energy vehicle business 

□   √Ҍ   

□Applicable √Not applicable 

5. ῒז  

5. Other explanations 

□   √Ҍ   

□Applicable √Not applicable 

 

(ԓ) ’№  

5. Investment status analysis 

1ȁ ᵣ№  

1. General analysis on foreign equity investment 

Ś  ǴҌ   

√Applicable □Not applicable 

2017 4 14 ̆Ὲ ῇ Ԋᴪ ҈ Έ ᴪ ̆ ȇ῏ԍ

֟Ḡ Ὲ Ȉ̆ Ὲ ₮ 2 ַᾝ Ḡ Ὲ Ὲ ȁ Ḥ Ⱶ

ῃ ҍ Ⱶ ҉̆ ῏ ҙ ̆ΐᵣ Ḇ ⇔

֟ ̆ Ὲ ȁ ᴇ ̆ҹ ᶫ ṿ Ⱶ̆

Ὲ ADAS ̆ ꜛ ̆ ѿ Ḇ ҹӟ ̆ⱴ

ῃ̆⁞ ֟ ̕ ȇ῏ԍ Ὲ ῃ Ὲ ᴍ Ὲ

Ȉ̆ Ὲ Ὲ Ὲ ῃ Ὲ ̆ ҹ 4.43

ַᾝȂ 

On April 14, 2017, the company convened the 36th meeting of 8th Board of Directors and 

approved the Proposal on Establishing the Property Insurance Company. The company plans to 

invest RMB 200 million in new insurance company to combine the company's IOV, telematics 

services and automotive safety technologies with automotive financial services, so as to explore 

business models in related fields. The detailed measures include promoting the development of 

innovative IOV technologies and car insurance products and introducing more equitable and 

scientific car insurance pricing model to provide more value-added services for customers. The 

company's ADAS system, namely advanced driver assistance system, can further promote 
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drivers to improve their driving habits, strengthen road safety and reduce property losses. The 

Board of Directors also reviewed and approved the Proposal on Increasing Capitals for Wholly 

Owned Subsidiary Ningbo Joyson Auto Electronic Co., Ltd. The company intends to inject a 

total of RMB 443 million capitals in  Joyson Auto Electronic through the company and its 

wholly-owned subsidiary Joyson Technology. 

2017 5 5 Ὲ̆ Ӝ Ԋᴪ ѿ ᴪ ̆ ȇ῏ԍῈ KSS Holdings, 

Inc. Ȉ̆ ҹԅ ᵟ ῃ ᴪ̆ ױ KSS ԅ ῀ ̆

ꜛῒ ῃ ȁ ȁᴨ ֟ ȁ ̆ ԅ ̆

50 ַ ᾝ̆ ѿ֓ ᴑҙ Ȃҹ KSS ҉ ῃ ҙⱵ ̆Ὲ ץ

KSS 3,000 ҆ ᾝȂ 

On May 5, 2017, the company held the first meeting of the 9th Board of Directors and 

approved the Proposal on Increasing Capitals for KSS Holdings, Inc. In order to seize the 

opportunity of changes in the automotive safety market, we conducted a large-scale investment 

in and integration of KSS to help it expand globally, develop customers, optimize production 

capacity and improve operational efficiency. It has been highly recognized by customers and 

cumulatively gained nearly USD 5 billion new orders, including the well-known projects of some 

star enterprises. In order to meet the above-mentioned global business development needs of 

KSS, the company increased capitals for KSS by USD 30 million with internal funds. 

2017 11 3 ̆Ὲ Ӝ Ԋᴪ ԓ ᴪ ̆ ȇ῏ԍ ῃ Ὲ KSS 

Holdings, Inc. Ȉ̆ ҹ KSS ҙⱵ ȁῃ ץ ᾟ ꜚ

̆Ὲ ₮ 1.5 ַ ᾝ KSS Ȃ 

On November 3, 2017, the company held the 5th meeting of the 9th Board of Directors and 

approved the Proposal on Increasing Capitals for Wholly-owned KSS Holdings, Inc. and 

Introducing Strategic Investors. In order to meet the demands for the development of KSS 

business, global M&As and replenishment of working capitals, the company invested USD 150 

million to increase capitals for KSS. 

2017 11 21 Ὲ̆ Ὲ Joyson KSS Auto Safety S.A. J̆oyson KSS Auto Safety S.A.

ҍ ῒ Ὲ ֟ ӯ ↓ ̆ ֟ Ҭ PSAN ҙⱵץ

֟̂ ᴇ Ҍ ԍ 4.35 ַ ᾝ̆ץ ҍ ֟ ꜚ ῏ ֟ ̃̆

Ҍ ῒṽ ȁṽⱵȂῈ ԍ ֤ 2018 4 12 ‼ ̆ ӯ Ὲ PSAN ҙ

Ⱶץ Һ ֟ ֜◓Ԋ , ӯ ֟ ט ᴇҹ 15.88 ַ ᾝȂ 

On November 21, 2017, the company established a subsidiary Joyson KSS Auto Safety 

SA., which completed the signing of a series of asset purchase agreements with Takata and its 

regional subsidiaries. The subsidiary acquired the assets of Takata Corporate excluding PSAN 

business (including cash and cash equivalents expected to be not less than USD 435 million, as 

well as the asset package related to production and operation activities), without assuming the 

underlying creditor's rights and debts. In the early morning of April 12, 2018, Beijing time, the 

company completed the acquisition of major assets Takata excluding PSAN business with an 

actual consideration of USD 1.588 billion. 

 

(1)  

(1) Significant equity investments 

□   √Ҍ   

ǴApplicable ŚNot applicable 
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Ὲ Һ Ὲ ȁ Ὲ ’ ҙ № ̂҆ᾝֲ ̃ 

Ὲ   
 

ҙ 

Һ ֟

Ⱶ 
Ύ  

ᶛ

̂%̃ 
֟ ҙ ῀ 

ᴍ

Ὲ   ᴆ  ᴆ└   
95,100.00 

75( ) 
266,535.29 167,385.19 

25( ) 

Ὲ   
ᴆ  ᴆ└   

470,599.00 ᾝ 100.00 811,002.99 979,873.75 

Quin GmbH  
ᴆ  ᴆ└   

1,250,000.00 ᾝ 100.00 192,642.46 132,723.56 

KSS Holdings Inc.  
ᴆ  ᴆ└   

1,100.00 ᾝ 100.00 1,317,809.57 1,399,438.77 

 

Operation analysis for major holding and joint-stock companies (in ten thousand RMB) 

Company Name  
Industry 

     

Main 

Products 

or Service 

Registered Capital 

Sharehold

ing Ratio 

(%) 

Total Assets Revenue 

Ningbo Joyson Auto 

Electronic Co., Ltd.  

Automot

ive 

Parts  

Automotiv

e Parts 

Manufact

uring  

95,100.00 

75 (direct) 

266,535.29 167,385.19 
25 

(indirect) 

Preh GmbH 

Automot

ive 

Parts  

Automotiv

e Parts 

Manufact

uring  

Euro 470,599.00 100.00 811,002.99 979,873.75 

Quin GmbH  

Automot

ive 

Parts  

Automotiv

e Parts 

Manufact

uring  

Euro 1,250,000.00 100.00 192,642.46 132,723.56 

KSS Holdings Inc.  

Automot

ive 

Parts  

Automotiv

e Parts 

Manufact

uring  

USD 1,100.00 100.00 1,317,809.57 1,399,438.77 

 

(ῇ) Ὲ └ Һᵣ ’ 

(VII) Structured entities controlled by company analysis 

□   √Ҍ   

□ Applicable √Not applicable 

3. Ὲ ῏ԍῈ ҍ№  

3. Discussion and analysis on the company's future development 

(ѿ) ҙ  ל

(I) Industry structure and trend 

√   □Ҍ   
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ŚApplicable ǴNot applicable 

2017 ץ ̆ ҙ ̆ Ḡ ᵞ ̆ 2018 ῤ

2960-3000 ҆ ӊ ̆ ֽ 1.7-3.1%Ȃ׆ῃ ̆ ҙ ᴪ̂ VDÃ

2̆018 ⌠ 8570 ҆ ̆ ֽ Ḡ 1%Ȃ Ҋ ҙ ғ

Ԉⱴ▲ ̆ ᴇ ⱬ ѿ ᴆῈ ᴰ ̆ ֲ̆ ҉ ȁ

ץꜚ ⱴ Ӟᴪ ᴆᴰ ҙⱵ֟ ѿ Ȃ 

Since 2017, the growth rate of the automotive industry has slowed down, and it is expected 

to maintain stable low-speed growth in the future. The total domestic market demand is 

forecasted to reach between 29.6 and 30 million vehicles in 2018, with a year-on-year growth 

rate of only 1.7-3.1%. From a global perspective, according to the forecast of the Verband der 

Automobilindustrie (VDA), the sales volume will reach 85.7 million vehicles in 2018, with the 

growth rate kept at only 1%. Affected by the slowdown in the growth of the downstream vehicle 

industry and intensified competition, the price pressure may be further transmitted to 

components companies. Meanwhile, factors such as rising labor costs, fluctuations in raw 

material costs, and increasing financing costs will also affect traditional parts business. 

׆ ҙ ל ľ̆ ꜚ ȁ ȁ ȁ῍֣ Ŀ ꜚ

ῐҙⱵ Ȃ ῒ Ҋ̆ ץ ῀ Ȃ

ȁ ҙⱵ Ӟҹ ᴰ ᴆᶫ ᶫԅѿҩ׆ ᴆ ҹⱳ ҍ Ⱶ

ᴪȂᵖҌ ̆ ╠ ῐҙⱵׅ ԍѿҩ ῀ ̆ ӈ҉ ≠ׅ

ѿ Ȃ ̆ ᴆ Ԉץ ԑ Ὲ ῀̆

ᴆ ῐҙⱵӞ ҳ Ȃ 

Judging from the future trend of the automotive industry, the technological changes in 

“electricity, network, intelligence and sharing” will promote the rapid growth of the emerging 

business. New energy vehicle and smart vehicle market will enter a period of rapid and 

explosive development, especially under the guidance of national policies, The explosive 

growth of new technologies and new services also provided many traditional component 

suppliers with an opportunity to transform from hardware sales to functional and service sales. 

However, it is undeniable that the emerging business is still in the investment phase. The real 

sense of large-scale profit still requires the further extension of the market. Meanwhile, the 

competition among international parts giants and the cross-border participation of Internet 

giants and other enterprises have brought many challenges to emerging automotive parts 

industry and forced it to upgrade. 

Ҭ׆ ҙῃ ל ̆ Ҭ ῏ Ҋ ץ ᴑ

ᶛ ̆Ҭ ᴑҙ ҳ ῃ Ԉ Ȃ Ҋ̆ᵬҹ

ᴆᴑҙ̆ Ҍ ῃ ᶫ ᵣ ̆ ⱴ ῃ ̆ ҍ ᴆ

ῃ ȁ ץ֟ ⱬȂ 

In view of the globalization trend of China's automotive industry, as China announced to 

decline tariffs on imported vehicles and increase the foreign shareholding percentage in 

joint-ventured automotive companies. The global competition faced by Chinese automotive 

companies will become fiercer. Under such an environment, automotive parts companies must 

continuously strengthen their global supply chain systems at the platform level, actively 

accelerate globalization layout, and build the global R&D, production and sales capabilities that 

are comparable to international component giants. 
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(ԋ) Ὲ  

(II) Company development strategy 

√   □Ҍ   

√Applicable □Not applicable 

ῃ ᴑҙ ҙȂ ҍ ̆

̆ ⱳ ₮ѿ ľ ľ Ȃ ̆ ῃ̆Ὲ 7

ῤ ԅ ȁ֟ҙ ҈ ȂῈ Ԉⱬ̆

ѿ ⱴ ᴰ ҙⱵ ֟ ⱬ ̆ ̆ ̆ ≠ ⱬ̕

Ḡ ╠ ҙⱵ ῀ ̆ ῐҙⱵ ԈҬḠ Ԉⱬ̆ № Ḡ ῃ

ᾢ̆ ῃ ᴇṿ⇔ Ȃ 

Automotive safety and automotive electronics industry used to be monopolized by 

European, American and Japanese companies. In the face of opportunities and challenges, 

Joyson chose a way full of its own characteristics and succeeded through continuous mergers 

& acquisitions. Focusing on automotive electronics and automotive safety, the company 

achieved major breakthroughs in technology transformation and upgrading, industry 

internationalization and capital platform in a short period of 7 years. The company will continue 

to maintain core competitiveness. On the one hand, it will enhance the capacity expansion and 

integration of traditional businesses, increase market shares, achieve economies of scale and 

increase profitability. Meanwhile, it will remain the investment level in cutting-edge business, so 

as to maintain its competitiveness in future emerging business, continue to be a global leader in 

segments and realize comprehensive value creation and upgrade. 

 

1ȁ ᴰ ҙⱵ ץ ≠ ⱬ  

1. Integration and expansion of traditional business and promotion of profitability 

Һ ֟ ≠֜◓ ̆ ῃѿ ҹῃ ꜚ ῃ ԋ ᶫ Ȃ

ῃ ╠ 30 ᴆᴑҙ ↓̆ѿҽ ΏԅҬ ᴆᴑҙ

ᵝȂ Ὲ ῃ ᶫ ᴨ ῃ ‗ ץ̆ ꜚҊѿףῃ ₮

Ȃ 

After completing the acquisition of Takada's main assets, Joyson Safety became the 

second largest supplier in the global passive safety market. Joyson Electronics thus became 

one of the top 30 automotive parts companies in the world, promoting the position of Chinese 

automotive parts companies in the international market. The new company will provide global 

customers with more reliable and reliable safety solutions to promote the development of 

next-generation global automotive mobility technology. 

 

̆ Ӟ ᴋ Ȃ Һ ֟ ֜◓ ̆Ὲ ᴋⱵ

ᶫ ᵣ ̆ҹ ץ ᶫ ṿ Ḥ ֟ Ȃ ̆ Ὲ

ῃ ⱬԍ Ҋ KSS Һ ֟̆ᴨ ῃҙⱵ ֟ ᶫ ᵣ ̆ⱴ

῍֣Ȃ ῃ ̆ ≠ Ȃ ̆ ῃ ῒזҙⱵӞ ⱳ

῀⌠ ҹ ׆̆ Ȃ̂ ᾟ KSS ΐᵣ ⅞̆

ῃ ῏Ḥ ̃ 

In the face of opportunities, Joyson needs to undertake more responsibilities and overcome 

more challenges. After completing the acquisition of Takata's major assets, the company's 

primary task is to stabilize its supply chain system and provide the most reliable products for 
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vehicle customers and end consumers. Meanwhile, the new company Joyson Safety will focus 

on integrating KSS and Takada's major assets, optimizing the capacity and supply chain system 

of the automotive safety business and enhancing customer sharing. The scale effects of Joyson 

Safety will gradually appear and thus increase the profit margin. In addition, Joyson Safety and 

other businesses of Joyson will succeed in entering the relatively closed Japanese market and 

thus perfect its customer structure. (Specific plans for the integration of Takata and KSS and 

information related to Joyson Safety will be added later) 

ῤ ҉̆ ῃ ̆ KSS Һ ֟ ῃ

ҙⱵ̆ ҙⱵ № ̆ Ҭ ȁ ȁ ֒ ῒז ̂ ȁ ̃̆ №

̆ ̆ ȁ ȁ└ ҙⱵ̕ № ȁ

Ȃ ̆ ץ Ҍ └

̆ ⁞ ⱴ ⱬȂ ῃ ȁKSS

ҙ ֲ῍ ̆ΐ ҙ ῃ ⱬ̆ ֜◓

Ҭ̆ ⌠ ̆ Ḡ ҙⱵ ≠ Ȃ 

Regarding internal management, Joyson Safety, which is headquartered in Auburn Hills, 

Michigan, USA, will integrate KSS and the major assets of Takata into its global business and 

conduct divisional management based on the geographical distribution of its business, namely 

China, USA, Europe, and other Asian regions (Japan, South Korea, etc.). In addition, Joyson 

Safety will set up regional headquarters in each region to carry out sales, R&D, manufacturing 

and other businesses; the headquarters manages, directs, and supports regional divisions 

based on their functions. This matrix-based management allows each region to formulate 

targeted strategies based on the characteristics of different markets, thus realizing relatively 

independent development. It can also reduce interregional transactions and thus improve 

anti-risk capability. 
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ֲ ȁ ȁ ῐ ̆ ῒז

῀̆ Ԉ ̆ ῀ȁ ȁ ̆ᶏ ῀ ѿ ̆

№ ᴑҙӞ ҳ Ȃ Ҋ̆Ὲ Ԉⱬ̆ᶭ ᴰ ҙⱵ

ẫ ̆ⱴ ╠ № ῀ ̆Ḡ ᾢ Ȃ 

In emerging areas such as autonomous driving, Connectivity, new energy management 

systems, automotive finance, etc., the competition becomes more drastic with the cross-border 

entry of giants from other sectors. Huge investment, technology intensive and long return period 

make them more difficult to enter and some of the original enterprises are also facing the risk of 

being integrated. In response to the policies published by the Chinese government, the 

company will focus on core competitiveness and increase the investment in the cutting-edge 

market segments based on the steady cash flow in traditional business, so as to maintain its 

leading position. 

Ὲ ֲ ҙⱵׅ ᴪ ȁ╠ ῤ ҈ҩ ̆ ⱳ ̆

Ὲ Ӟ ῤ ̆ L3 ⱳ ֟̆ҹ L4 ⱳ ᵬ Ȃ 

Joyson’s autonomous driving business will continue to focus on 360-degree view systems, 

forward-viewing systems and inside-viewing systems and provide more functions and features. 

In addition, the company will expand more domestic and foreign customers and gradually 

promote the mass production of L3-level functions as the pre-research for L4-level functions. 

Ὲ ⱬԍ׆ ᶫ ᴆ ᴆҹҺ ῏ Ⱶ Ȃ ѿ ȁ

Ḥ Ⱶ ҙⱵ ̆ ꜚ ֟ ҍ ADAS ֟ ̆ Ȃ 

The company is committed to upgrading from providing hardware and bundled software to 

key technologies and data services. The Group will further promote the development and 

launching of IOV, telematics services and data services, and drive the integration of 

Connectivity products and ADAS products to achieve synergy. 

ҙⱵ Ḡ ᾢᴨ̆ל Ҭ ̂48Ṽ

ᴍ ̆ ҈ Ҭ Һ ⌠ 25-30%Ȃ ⱴ ̂800Ṽ

ȁ ᾟ ҙ ̆ҹ Ạ ╠ Ữ Ȃ 

The direction of the new energy management business is to maintain its leading position in 

technology and continue to expand the shares in Chinese BMS and weakly mixed (48V) system 

market. It is expected to achieve 25-30% shares in China's mainstream market over three years. 

Moreover, the company will continue to promote the the commercialization of high voltage 

(800V) BMS and wireless charging business, so as to establish the technical reserve for future 

development direction of new energy BMS technology. 

Ὲ ҉ Ҭ Ӟ Ҍӄ ῀ᶏ ̆ҹῈ Ҋ֟ ᶫ

ֲⱬ҉ ̆ⱴ ѿᵣ ‗ Ȃ 

The company's integration center in Shanghai will also be put into operation in the near 

future, to provide technical and manpower support for the horizontal integration of the 

company's products, and accelerate the process of highly integrated cockpit solutions. 

̆Ὲ 17 Ḡ Ὲ ̆ ֜ ῏ ⱬҍΐᵣ

Ⱶ ̆ ҙ Ȃ 

In addition, the company launched an insurance company in 2017, which combines 

mobility- and vehicle-related big data processing capability with specific automotive financial 

services to explore new business models in intelligent vehicles and IOV field. 

Ὲ Ӟ ֓ ῐ ҍῈ ᴰ ҙⱵ ̆ ҙ ̆ҹ ᶫ ᴨ
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‗ Ȃ 

The company also combines these emerging technologies with its traditional businesses to 

promote their commercialization and provide better solutions for various customers.
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̆ ᵣ ᴇ ⱬ̆׆ ꜚȁ҉Ҋ ꜚ ꜚ

ⱬ ⌠ Ȃ 

In the face of intensified market competition in the automotive industry and increased 

global economic uncertainties, the fluctuations in major raw material price may cause the 

company to face the pressure from rising manufacturing costs. The company will continue to 

use the supply chain channels among its subsidiaries and self-owned global operating system 

to increase its overall purchase bargaining power, and thus greatly improve the anti-risk 

capabilities against raw material fluctuations, upstream and downstream fluctuations, and 

regional market fluctuations. 

ῐ ҙ ԍ  

Risk in slower-than-expected emerging areas and industry development 

ꜚ ȁ ҹ ҩ ҙ ῏ ̆ᵖׅ ҙ ᵣ

ҙ ԍ ̆ ҙῈ Ȃ 

Although autonomous driving, new energy vehicles, Connectivity and other relevant fields 

have become the hot spots for the entire industry, there is still a risk that the overall 

commercialization of the industry will be slower than expected, which may bring universal 

influences on relevant enterprises. 

 

(ԓ) ῒז 

(V) Other 

□   √Ҍ   

□Applicable √Not applicable 

4. Ὲ Ҍ ‰↕ ȁ ҙ ̆ ‰↕ ’  

4. Explanation for the company's failure to disclose according to guidelines due to 

inapplicable guidelines or state secrets, business secret or other special reasons 

Ǵ   ŚҌ   

ǴApplicable ŚNot applicable 
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第四节 重要事项 

Chapter Four  Key Issues 

ѿȁ ≠ № Ὲ  

1. Preplans of profit distribution or transfer from capital reserve to common shares 

(ѿ) № └ ȁ ’ 

(1) Development, implementation or adjustment of cash dividend policy 

√   □Ҍ   

√Applicable □Not applicable 

№ └ ’̔ Ҭ ᴪȇ῏ԍ ѿ ҉ Ὲ № ῏Ԋ Ȉ̆

ҹ ѿ ҉ Ὲ № ̆Ὲ ’ ȇῈ ȈҬ ῏≠ №

№ ԅḱ 2̆012 6 11 Ὲ̆ 2012 ѿ ҳ қ ᴪ ԅ ȇῈ Ȉ

ḱ ̆2014 9 15 ̆Ὲ 2014 ԋ ҳ қ ᴪ ԅ ȇῈ Ȉ ḱ

Ȃ 

Development cash dividend policy: According to the notice issued by the Circular of the 

China Securities Regulatory Commission on further implementing the matters related to cash 

dividends of listed companies, in order to further enhance the transparency of the cash 

dividends of listed companies, the company revised the section related to profit distribution in its 

Articles of Association based on actual circumstances. On June 11, 2012, the company’s first 

extraordinary general meeting reviewed and approved the revision of the Articles of Association. 

On September 15, 2014, the company’s second extraordinary general meeting reviewed and 

passed the revision of the Articles of Association. 

ῤῈ № ’ Ὲ̔ 2017 ≠ № ̔ ץ 949,289,000

ҹ ̆ 10 ≠ 1.0 ᾝ̂ ̃̆ ῍ № ≠ 94,928,900 ᾝȂ 

Implementation of the cash dividends within the reporting period: preplan for the 

appropriation of profits in 2017: based on the total share capital (949,289,000 shares), all 

shareholders will receive a cash dividend of RMB 1 (tax inclusive) per each 10 shares, and the 

total cash dividend is RMB 94,928,900. 

Ὲ № └ ’ Ὲ қ ᴪ‗ ̆№ ‰ ᶛ

̆ ῏ ‗ └ ̆ Ԋ ԅ ᵬ ̆Ҭ қ ᾟ

№ ᴪ̆Ҭ қ ⌠ᾟ№ Ȃ 
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The formulation and implementation of the company's cash dividend policy complies with 

the requirements of the company's Articles of Association and the resolutions of general 

meeting of shareholders. The dividend standards and proportions are clear and definite. 

Relevant decision-making procedures and mechanisms are complete. Independent directors 

fulfill their duties diligently and play their due role. Small and medium shareholders have been 

given the opportunity to fully express their opinions and appeals, while the legitimate rights and 

interests of minority shareholders are fully protected. 

 

(ԋ) Ὲ ҈ ̂ ̃ ≠№ ȁ Ὲ  

(2) Preplans or plans for dividend distribution or transfer from capital reserve to common 

shares from 2015 to 2017 (including the reporting period) 

ᵝ̔ᾝ  ֲ̔  

№  

 

10

̂ ̃ 

10

(ᾝ)

̂ ̃ 

10

̂  ̃

№

 

̂ ̃ 

№

Ҭ ԍ҉

Ὲ қ

‪≠  

Ҭ

ԍ҉ Ὲ

қ

‪≠

(%) 

2017  0 1.00 0 94,928,900.00 395,870,260.54 23.98 

2016   2.00  189,857,800.00 453,693,825.86 41.85 

2015      399,857,884.87  

 

Unit: Yuan  Currency: RMB 

Year 

    

Bonus 

shares 

per 10 

shares 

(share) 

Dividend 

per 10 

shares 

(yuan) 

(including 

tax) 

Stock 

split-up 

per 10 

shares 

(share) 

Cash dividends 

(including tax) 

Net profit 

attributed to 

common 

shareholders in 

consolidated 

annual financial 

statements 

Percentage in 

consolidated 

annual 

financial 

statements 

2017 0 1.00 0 94,928,900.00 395,870,260.54 23.98 

2016  2.00  189,857,800.00 453,693,825.86 41.85 

2015     399,857,884.87  

 

ץ (҈) ᴍ ῀ № ’ 

(3) Shares repurchased in cash through cash dividends 

□  √Ҍ   

ǴApplicable ŚNot applicable 
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( ) ῤ ≠ғ Ὲ ᶫ қ№ ≠ ҹ ̆ᵖ ₮ ≠ №

̆Ὲ ץ № ≠ ᶏ ⅞ 

(4) If the company is profitable within the reporting period and the profit available for distribution to 

common shareholders of the parent company is positive, but the company has not proposed the plan 

for profit distribution in cash, the company shall disclose the reasons in detail as well as the use and 

plan of undistributed profits 

□  √Ҍ   

ǴApplicable ŚNot applicable 

 

(ѿ) Ὲ ֟ ≠ ̆ғ ׅ ≠ ̆Ὲ ֟  

⌠ ≠ ῒ ᵬ₮  

(I) If there is a profit forecast for the company's assets or projects, and the reporting 

period is still within the period of profit forecast, the company makes an explanation as 

to whether the assets or projects have achieved the original profit forecast 

□ ⌠ □ ⌠ √Ҍ   

ǴAchieved ǴFailed ŚNot applicable 

 

ԋȁ ῤ ’ ’ 

2. Fund occupation and arrear settlement within the reporting period 

□  √Ҍ   

ǴApplicable ŚNot applicable 

 

҈ȁῈ ᴪ ԊⱵ ľ ‰ Ŀ  

3. Explanation for the qualified audit report issued by the accounting firm 

□  √Ҍ   

ǴApplicable ŚNot applicable 

ȁῈ ᴪ ȁᴪ ᵀ ᴪ №  

4. Analysis and explanation for the reasons and influences of accounting policy and 

accounting estimation or the corrections to significant accounting error 

̂ѿ̃ Ὲ ᴪ ȁᴪ ᵀ №  

(1) Analysis and explanation for the reasons and influences of changes in accounting 

policy and accounting estimation 

Ś   ǴҌ   

ŚApplicable ǴNot applicable 

ῤ Ὲ̆ ȇ῏ԍ <ᴑҙᴪ ‰↕  42 ĺĺ ꜚ ֟ȁ

> Ȉ̂ ᴪ [2017]13 ȁ̃ȇ῏ԍ ḱ <
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for its accounting policies and related accounting calculations according to the regulations of the 

Notice of the Ministry of Finance on Issuing the Accounting Standards for Business Enterprises 

No. 42 - Non-Current Assets and Disposal Groups Held for Sale and Termination of Business 

Operation (No. 13 [2017] of the Ministry of Finance), Notice on Revising Accounting Standards 

for Enterprises No. 16 - Government Subsidies (No. 15 [2017] of the Ministry of Finance) and 

Notice on Revising the Format of General Enterprise Financial Statements  (No. 30 [2017] of 

the Ministry of Finance). The changes of accounting policy only affected the presentation of 

financial statement items and did not affect the company's total assets, net assets or net profits. 

For details, please refer to the Announcement of Joyson Electronics on Changes in Accounting 

Policy disclosed on April 28, 2018. 

̂ԋ̃ Ὲ ᴪ №  

(2) Analysis and explanation for the reasons and influences of the corrections to 

significant accounting error 

□   √Ҍ   

ǴApplicable ŚNot applicable 

̂҈̃ ҍ╠ᴋᴪ ԊⱵ ’ 

(3) Communication with previous accounting firm 

□   √Ҍ   

ǴApplicable ŚNot applicable 

̂ ̃ ῒז  

(4) Other explanations 

□   √Ҍ   

ǴApplicable ŚNot applicable 

 

ԓȁ ᴋȁ ᴪ ԊⱵ ’ 

5. Appointment and dismissal of accounting firm 

ᵝ̔ᾝ  ֲ̔  

 ᴋ ᴋ 

ῤᴪ ԊⱵ  
ᴪ ԊⱵ ̂

ᴩ̃ 

ᴪ ԊⱵ ̂

ᴩ̃ 

ῤᴪ ԊⱵ  4,500,000 3,449,670 

ῤᴪ ԊⱵ  6 1 

 

   

ῤ └ ᴪ ԊⱵ  
ᴪ ԊⱵ ̂

ᴩ̃ 
3,050,330 

Ⱶ  ├ ᴍ Ὲ  0 

Ḡ ֲ ├ ᴍ Ὲ  0 

 

Unit: Yuan Currency: RMB 

 Original accounting firm Current accounting firm 

Name of domestic accounting Ruihua Certified Public KPMG Huazhen LLP  
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firm Accountants 

Remuneration of domestic 

accounting firm 
4,500,000 3,449,670 

Service year of domestic 

accounting firm 
6 1 

 

 Name Remuneration  

Accounting firm for internal 

control auditing  
KPMG Huazhen LLP  3,050,330 

Financial consultant  Haitong Securities Co., Ltd. 0 

Sponsor Haitong Securities Co., Ltd. 0 

 

ᴋȁ ᴪ ԊⱵ ’  

Explanation on appointment and dismissal of accounting firm 

√  □Ҍ   

ŚApplicable ǴNot applicable 

2017 10 27 ̆Ὲ Ӝ Ԋᴪ ᴪ ԅ῏ԍ ᴋ ᴪ ԊⱵ

̂ ᴩ̃ҹῈ 2017 Ⱶ ῤ └ ̆ ѿ ̆ Ⱶ

ῤ └ ҹֲ 650 ҆ᾝ̆ Ὲ 2017 ѿ ҳ қ ᴪ

Ȃ 

On October 27, 2017, the company’s 4th meeting of the 9th Board of Directors reviewed and 

approved the appointment of KPMG Huazhen LLP as the company's financial audit agency and 

internal control audit agency in 2017, with the duration of one year. The total financial audit fee 

and internal control audit fee amounted to RMB 6.5 million and was passed at the company's 

first extraordinary general meeting in 2017. 

 

ᴪ ԊⱵ ’  

Explanation on changing accounting firm during the audit period 

□   √Ҍ   

ǴApplicable ŚNot applicable 

 

Έȁ ҳ Ả҉ ’ 

6. Situations for the suspension of IPO 

(ѿ) Ả҉  

(1) Reasons for IPO suspended 

□   √Ҍ   

"□ Applicable" "√ Not applicable"  

(ԋ) Ὲ  

(2) Countermeasures the company intends to take 

□  √Ҍ   

ǴApplicable ŚNot applicable 
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҂ȁ ҳ ҉ ’  

7. Situations and reasons for the termination of IPO 

□   √Ҍ   

ǴApplicable ŚNot applicable 

 

ῇȁ ֟ ῏Ԋ  

8. Matters related to bankruptcy reorganization 

Ǵ  ŚҌ   

ǴApplicable ŚNot applicable 

 

Ӝȁ ȁᴂ Ԋ  

9. Significant litigation, arbitration matters 

Ǵ Ὲ ȁᴂ Ԋ  Ś Ὲ ȁᴂ Ԋ   

□ There is significant litigation or arbitration matters in the company during the current year" 

√ There is no significant litigation or arbitration matter in the company during the current year 

 

ȁ҉ Ὲ ῒ Ԋȁ Ԋȁ ֲ ȁ қȁ └ֲȁ ֲ ’ 

10. Penalties and rectifications against the list company and relevant directors, 

supervisors and senior officers, controlling shareholder, the de facto controller and 

purchaser 

Ǵ  ŚҌ   

□ Applicable √Not applicable 

 

ѿȁ ῤῈ ῒ қȁ └ֲ Ḥ ’  

11. Explanation for the integrity of the company and its controlling shareholder and de 

facto controller during the reporting period 

□   √Ҍ   

□ Applicable √Not applicable 

 

ԋȁῈ ꞉ ⅞ȁ ⅞ ῒז ꞉ ’ ῒ  

12. Stock incentive plans, employee stock plans or other employee incentive schemes 

adopted by the company and their implications 

(ѿ) ῏ ꞉Ԋ ҳ Ὲ ғ  

(1) Relevant incentives that have been disclosed in the interim announcement and have 

no progress or changes in subsequent implementation 

□  √Ҍ   

□Applicable √Not applicable 

(ԋ) ҳ Ὲ ꞉ ’ 

(2) Incentives which have not been disclosed in the interim announcement or which have 

subsequent progress 

꞉ ’ 
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2ȁ ҳ Ὲ ̆ᵖ Ԋ  

2. Matters that have been disclosed in the interim announcement but have progress or 

changes in subsequent implementation 

Ś   ǴҌ   

√Applicable 
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Ԋ   

Ὲ ԍ 2017 4 14 ῇ Ԋᴪ ҈

Έ ᴪ ᴪ̆ ԅȇ῏ԍ Preh IMA 

Automation GmbH ῏ ֜ Ȉ̆ Ὲ

ῃ Ὲ Preh GmbH Preh Automation 

100% ῏ PIA HoldingȂ

̆Ὲ Preh Automation 100% ̆

PIA Holding ט ҹ 1.3 ַ ᾝ 

҉ ├֜  

http://www.sse.com.cn 

ҳ 2017-016 Ὲ  

ҳ 2017-044 Ὲ  

Overview Query 

On April 14, 2017, the company convened the 

36th meeting of the 8th Board of Directors 

meeting and approved the proposal on 

transferring the equities of Preh IMA Automation 

GmbH and related-party transactions. According 

to the proposal, the 100% shares in Preh 

Automation held by Preh GmbH, the 

wholly-owned subsidiary of the company, were 

transferred to the related-party PIA Holding. As 

of the end of the reporting period, the company 

has completed the acquisition of all equities of 

Preh Automation and the total amount paid by 

PIA Holding payment is EUR 130 million. 

Shanghai Stock Exchange 

http://www.sse.com.cn 

Joyson Electronics Interim Announcement 

(2017-016) 

Joyson Electronics Interim Announcement 

(2017-044) 

2ȁ ҳ Ὲ ̆ᵖ Ԋ  

2. Matters that have been disclosed in the interim announcement but have progress or 

changes in subsequent implementation 

Ǵ   ŚҌ   

□Applicable √Not applicable 

3ȁ ҳ Ὲ Ԋ  

3. Matters not disclosed in the interim announcement 

Ǵ  ŚҌ   

□Applicable √Not applicable 

4ȁ ҙ ̆ ῤ ҙ ’ 

4. Where performance agreements are involved, the achievement of the performance 

during the reporting period should be disclosed 

Ǵ   ŚҌ   

□ Applicable √Not applicable 

 

(҈) ῍ ῏ ֜  

(3) Significant related-party transactions of joint external investment 

1ȁ ҳ Ὲ ғ Ԋ  

1. Matters that have been disclosed in the interim announcement and no progress or 

changes in subsequent implementation 
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Ǵ  ŚҌ   

□Applicable √Not applicable 

2ȁ ҳ Ὲ ̆ᵖ Ԋ  

2. Matters that have been disclosed in the interim announcement but have progress or 

changes in subsequent implementation 

Ǵ   ŚҌ   

□Applicable √Not applicable 

3ȁ ҳ Ὲ Ԋ  

3. Matters not disclosed in the interim announcement 

Ǵ  ŚҌ   

□Applicable √Not applicable 

( ) ῏ ṽ ṽⱵ  

(4) Related credit and debt transactions 

1ȁ ҳ Ὲ ғ Ԋ  

1. Matters that have been disclosed in the interim announcement and no progress or 

changes in subsequent implementation 

□  √Ҍ   

□Applicable √Not applicable 

2ȁ 
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2ȁ ’ 

2. Contracting 

□  √Ҍ   

□Applicable √Not applicable 

3ȁ ’ 

3. Leasing 

□  √Ҍ   

□Applicable √Not applicable 

(ԋ) Ḡ ’ 

(2) Guarantee 

Ǵ  ŚҌ   

□Applicable √Not applicable 
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ֲז (҈) ֟ ’ 

(3) Engagement of third parties for cash assets management 

1ȁ ’ 

1. Overview of commissioned financial management 

(1). ᵣ ’ 

Overview of commissioned financial management 

Ś   ǴҌ   

√Applicable □Not applicable 

ᵝ̔ᾝ  ֲ̔  

   ⌠ ᵩ   

Ḥ ֟   1,700,000,000.00 1,500,000,000.00 - 

֟   1,781,500,000.00 10,000,000.00 - 

 

Unit: Yuan Currency: RMB 

Type Sources of fund Amount incurred Unmature balance Overdue unrecovered amount 

Trust financing products Internal funds 1,700,000,000.00 1,500,000,000.00 - 

Bank financing products Internal funds 1,781,500,000.00 10,000,000.00 - 

 

ῒז ’ 

Others 

Ǵ   ŚҌ   

□Applicable √Not applicable 

 

(2). ’ 

(2). Individual commissioned financial management 

Ś   ǴҌ   

√Applicable □Not applicable 
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 ῐҙ 

Ḥ  
Ḥ ֟  200,000,000.00 2017/7/21 2018/7/21 

 

Ḡ ꜚ

֟   
8.00% 5,318,073.91  ⌠    

  

Ḥ  
Ḥ ֟  200,000,000.00 2017/8/25 2017/12/7 

 

֟

  
4.80% 2,735,342.47  ῃ    

  

 
֟  190,000,000.00 2017/9/30 2017/10/11 

 

֟

  
3.00% 171,780.82  ῃ    

 Ҭ  

 
֟  400,000,000.00 2017/11/3 2017/11/20 

 

֟

  
3.50% 652,054.79  ῃ    

  

 
֟  10,000,000.00 2017/1/3 2017/1/5 

 

֟

  
1.27% 1,041.10  ῃ    

  

 
֟  5,000,000.00 2017/2/4 2017/2/6 

 

֟

  
1.40% 575.34  ῃ    

  

 
֟  5,000,000.00 2017/2/4 2017/4/10 

 

֟

  
3.00% 26,712.33  ῃ    

 ῾ҙ 

 
֟  2,000,000.00 2017/2/21 2017/3/31 

 

֟

  
2.38% 5,084.93  ῃ    

 ῾ҙ 

 
֟  2,000,000.00 2017/4/5 2017/6/27 

 

֟

  
2.19% 9,967.12  ῃ    

  

 
֟  10,000,000.00 2016/12/30 2017/4/7 

 

֟

  
3.70% 106,438.35  ῃ    

  

 
֟  10,000,000.00 2017/1/6 2017/2/17 

 

֟
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֟  10,000,000.00 2017/2/7 2017/3/21 

 

֟

  
3.70% 42,575.34  ῃ    

  

 
֟  10,000,000.00 2017/2/16 2017/4/17 

 

֟

  
4.35% 71,506.85  ῃ    

  

 
֟  10,000,000.00 2017/2/22 2017/4/12 

 

֟

  
3.72% 50,917.80  ῃ    

  

 
֟  5,000,000.00 2017/2/27 2017/4/27 

 

֟

  
4.40% 35,561.64  ῃ    

  

 
֟  7,000,000.00 2017/3/22 2017/4/5 

 

֟

  
3.70% 10,336.98  ῃ    

  

 
֟  10,000,000.00 2017/3/23 2017/4/27 

 

֟

  
4.50% 43,150.68  ῃ    

  

 
֟  5,000,000.00 2017/4/7 2017/5/13 

 

֟

  
4.50% 23,424.66  ῃ    

  

 
֟  5,000,000.00 2017/4/13 2017/5/18 
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֟  52,000,000.00 2017/5/17 2017/7/17 

 

֟

  
3.65% 122,154.80  ῃ    

  

 
֟  15,000,000.00 2017/8/2 2017/8/16 
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ment 

 ICBC 

            

Bank financing 

products 
400,000,000.00 2017/1/13 2017/6/2 

Intern

al 

funds 

Fixed income 

products 

Deter

mined 

in 

agree

ment 

4.20% 6,443,835.62 Full recovery Yes 

 ICBC 

            

Bank financing 

products 
100,000,000.00 2017/1/16 2017/6/5 

Intern

al 

funds 

Fixed income 

products 

Deter

mined 

in 

agree

ment 

4.20% 
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                products al 

funds 

products mined 

in 

agree

ment 

 Industri

al 

Trust 

Trust financing 

products 
300,000,000.00 2017/5/17 2018/5/17 

Intern

al 

funds 

Principal-prot

ected floating 

income 

products 

Deter
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agree

ment 

 CCB 

                

Bank financing 

products 
10,000,000.00 2017/1/3 2017/1/5 

Intern

al 

funds 

Fixed income 

products 

Deter

mined 

in 

agree

ment 

1.27% 1,041.10 Full recovery Yes 

 CCB 

                

Bank financing 

products 
5,000,000.00 2017/2/4 2017/2/6 

Intern

al 

funds 

Fixed income 

products 

Deter

mined 

in 

agree

ment 

1.40% 575.34 Full recovery Yes 

 CCB 

                

Bank financing 

products 
5,000,000.00 2017/2/4 2017/4/10 

Intern

al 

funds 

Fixed income 

products 

Deter

mined 

in 

agree

ment 

3.00% 26,712.33 Full recovery Yes 

 ABC 

                

Bank financing 

products 
2,000,000.00 2017/2/21 2017/3/31 

Intern

al 

funds 

Fixed income 

products 

Deter

mined 

in 

agree

ment 

2.38% 5,084.93 Full recovery Yes 

 ABC 

                

Bank financing 

products 
2,000,000.00 2017/4/5 2017/6/27 

Intern

al 

funds 

Fixed income 

products 

Deter

mined 

in 

agree

ment 

2.19% 9,967.12 Full recovery Yes 
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 CMBC 

                

Bank financing 

products 
10,000,000.00 2016/12/30 2017/4/7 

Intern

al 

funds 

Fixed income 

products 

Deter

mined 

in 

agree

ment 

3.70% 106,438.35 Full recovery Yes 
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funds in 

agree

ment 

 CMBC 

                

Bank financing 

products 
10,000,000.00 2017/2/16 2017/4/17 

Intern

al 

funds 

Fixed income 

products 

Deter

mined 

in 

agree

ment 

4.35% 71,506.85 Full recovery Yes 

 CMBC 

                

Bank financing 

products 
10,000,000.00 2017/2/22 2017/4/12 

Intern

al 

funds 

Fixed income 

products 

Deter

mined 

in 

agree

ment 

3.72% 50,917.80 Full recovery Yes 

 CMBC 

                

Bank financing 

products 
5,000,000.00 2017/2/27 2017/4/27 

Intern

al 

funds 

Fixed income 

products 

Deter

mined 

in 

agree

ment 

4.40% 35,561.64 Full recovery Yes 

 CMBC 

                

Bank financing 

products 
7,000,000.00 2017/3/22 2017/4/5 

Intern

al 

funds 

Fixed income 

products 

Deter

mined 

in 

agree

ment 

3.70% 10,336.98 Full recovery Yes 

 CMBC 

                

Bank financing 

products 
10,000,000.00 2017/3/23 2017/4/27 

Intern

al 

funds 

Fixed income 

products 

Deter

mined 

in 

agree

4.50% 43,150.68 Full recovery Yes 
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ment 

 CMBC 

                

Bank financing 

products 
5,000,000.00 2017/4/7 2017/5/13 

Intern

al 

funds 

Fixed income 

products 

Deter

mined 

in 

agree

ment 

4.50% 23,424.66 Full recovery Yes 

 CMBC 

                

Bank financing 

products 
5,000,000.00 2017/4/13 2017/5/18 

Intern

al 

funds 

Fixed income 

products 

Deter

mined 

in 

agree

ment 

4.45% 21,335.62 Full recovery Yes 

 CMBC 

                

Bank financing 

products 
5,000,000.00 2017/4/18 2017/5/2 

Intern

al 

funds 

Fixed income 

products 

Deter

mined 

in 

agree

ment 

3.70% 7,095.89 Full recovery Yes 

 CMBC 

                

Bank financing 

products 
15,000,000.00 2017/5/2 2017/5/16 

Intern

al 

funds 

Fixed income 

products 

Deter

mined 

in 

agree

ment 

3.70% 28,767.12 Full recovery Yes 

 CMBC 

                

Bank financing 

products 
10,000,000.00 2017/4/20 2017/5/25 

Intern

al 

funds 

Fixed income 

products 

Deter

mined 

in 

agree

ment 

4.40% 42,191.78 Full recovery Yes 

 CMBC Bank financing 9,000,000.00 2017/4/25 2017/5/9 Intern Fixed income Deter 3.70% 12,772.60 Full recovery Yes 
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                products al 

funds 

products mined 

in 

agree

ment 

 CMBC 

                

Bank financing 

products 
17,000,000.00 2017/5/10 2017/6/30 

Intern

al 

funds 

Fixed income 

products 

Deter

mined 

in 

agree

ment 

3.50% 101,120.55 Full recovery Yes 

 CMBC 

                

Bank financing 

products 
52,000,000.00 2017/5/17 2017/7/17 

Intern

al 

funds 

Fixed income 

products 

Deter

mined 

in 

agree

ment 

3.65% 122,154.80 Full recovery Yes 

 CMBC 

                

Bank financing 

products 
15,000,000.00 2017/8/2 2017/8/16 

Intern

al 

funds 

Fixed income 

products 

Deter

mined 

in 

agree

ment 

3.65% 94,180.28 Full recovery Yes 

 CMBC 

                

Bank financing 

products 
10,000,000.00 2017/6/1 2017/8/1 

Intern

al 

funds 

Fixed income 

products 

Deter

mined 

in 

agree

ment 

5.05% 84,397.26 Full recovery Yes 

 CMBC 

                

Bank financing 

products 
6,000,000.00 2017/7/17 2017/10/17 

Intern

al 

funds 

Fixed income 

products 

Deter

mined 

in 

4.85% 73,347.95 Full recovery Yes 
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agree

ment 

 CMBC 

                

Bank financing 

products 
2,000,000.00 2017/7/24 2017/10/24 

Intern

al 

funds 

Fixed income 

products 

Deter

mined 

in 

agree

ment 

4.85% 24,449.32 Full recovery Yes 

 CMBC 

                

Bank financing 

products 
13,000,000.00 2017/9/22 2017/10/16 

Intern

al 

funds 

Fixed income 

products 

Deter

mined 

in 

agree

ment 

3.85% 63,684.93 Full recovery Yes 

 CMBC 

                

Bank financing 

products 
5,000,000.00 2017/10/16 2017/10/25 

Intern

al 

funds 

Fixed income 

products 

Deter

mined 

in 

agree

ment 

3.85% 4,380.82 Full recovery Yes 

 CMBC 

                

Bank financing 

products 
34,000,000.00 2017/10/19 2018/1/4 

Intern

al 

funds 

Fixed income 

products 

Deter

mined 

in 

agree

ment 

4.05% 108,068.51 

RMB 24 

million was 

redeemed on 

December 31, 

2017, 

remaining 

RMB 10 

million was 

redeemed on 

January 4, 

Yes 
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2018 

 CMBC 

                

Bank financing 

products 
8,000,000.00 2017/10/27 2017/12/8 

Intern

al 

funds 

Fixed income 

products 

Deter
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2ȁ ’ 

2. Commissioned loans 

(1). ᵣ ’ 

(1). Overview of commissioned loans 

Ǵ   ŚҌ   

□Applicable √Not applicable 

ῒז ’ 

Others 

Ǵ   ŚҌ   

□Applicable √Not applicable 

(2). ’ 

(2). Individual commissioned loan 

Ǵ   ŚҌ   

□Applicable √Not applicable 

ῒז ’ 

Others 

Ǵ   ŚҌ   

□Applicable √Not applicable 

(3). ⁞ṿ‰  

(3). Provision for impairment of commissioned loan 

Ǵ   ŚҌ   

□Applicable √Not applicable 

3ȁ ῒז ’ 

3. Others 

Ǵ   ŚҌ   

□Applicable √Not applicable 

 

( ) ῒז  

(4) Other significant contracts 

Ǵ   ŚҌ   

□Applicable √Not applicable 

 

ԓȁῒז Ԋ  

15. Explanation on other key items 

Ǵ  ŚҌ   

□Applicable √Not applicable 

 

Έȁ ᴪ ᴋ ᵬ ’ 

16. Overview of active fulfillment in social responsibilities 

(ѿ) ҉ Ὲ ᵬ ’  

(1) Poverty alleviation work of listed companies 

Ǵ  ŚҌ   
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□Applicable √Not applicable 

(ԋ) ᴪ ᴋ ᵬ ’ 

(2) Fulfillment of social responsibility 

Ś   ǴҌ   

√Applicable □Not applicable 

ᵬҹῃ ᴆ ᾢᴑҙ Ὲ̆ ҙ ל ľ ῃĿȁľ ḠĿ ľ

Ŀ҈ Һ ̆ ⱬԍҹ ᴑҙ ᶫ ᴨ ֟ ⱵȂ Ὲ̆ ҍ қȁ

ȁ ᴪ ῒז≠ ῏ ҍ ̆ ӈⱵ̆ ᴪ ᴋȂ 

As a leading global automotive parts supplier, the company is always committed to 

providing better products and services for vehicle companies by grasping the trend in 

automotive industry and focusing on the three themes of “Safer, Smarter and More 

Environmentally Friendly”. Furthermore, the company always pays attention to the contact and 

communication with shareholders, employees, customers, society and other stakeholders, 

actively fulfills due obligations and undertakes social responsibilities. 

ῤ̆Ὲ Ҥ ȇῈ Ȉȁȇ ├ Ȉȁȇ҉ ├֜ ҉ ↕Ȉȁȇ҉ Ὲ

Ḥ Ⱳ Ȉ ῏ ̆ Ὲ ῤ └ Ԋ ̆ ȁῈ ȁῈ

῏ Ḥ Ȃ ̆Ὲ ȁ ᴑҙ

ҍ ֜ ̆ Ὲ Ḥ ȂῈ ̆Ҥ

Ὲ ≠ № № ץ қȂ 

Within the reporting period, by strictly following the requirements of relevant laws and 

regulations such as the Company Law, the Securities Law, the Provisions of Shanghai Stock 

Exchange on Securities Listing and the Administrative Measures on Information Disclosure by 

Listed Companies, the company regulated its internal control system and procedures and 

disclosed relevant information in a timely, fair and open method. Meanwhile, the company 

communicated with investors through various channels such as investing in call reception, 

online platforms and corporate on-site research to improve its transparency and integrity. The 

company is in a responsible attitude towards investors and strictly implements the dividend 

distribution plan in accordance with the Articles of Association and the profit distribution policy to 

reward shareholders. 

Ὲ ᶭ ľ ҉Ŀ ↕̆ Ҍ ֟ ȁҙⱵ Ⱶ

ⱬ̆ ҹ Ҭ ᶃ ᴆѿ ᶫ Ȃ ̆Ὲ ꜚ ᶫ ̆ꜜⱬ

ҍ֟ҙ ҉Ҋ ԑ≠ԑ ȁ ᵬ῍ Ȃ ̆Ὲ ȁᶫ

ᵬᴩᵄ῏ ̆ᾟ№ ȁᶫ ֟ ̆Ҥ Ḡ ῒ ῏ Ȃ 

The company still adhered to the principle of “Customer First” and unremittingly enhanced 

its own product quality, business service and R&D technical capabilities, so as to become the 

best automotive parts supplier in the minds of customers. Moreover, the company promoted the 

coordinated development with various suppliers, and strived to achieve mutual benefit and 

win-win cooperation with upstream and downstream customers in the industrial chain. In 

addition, the company focused on establishing long-term and stable partnerships with 

customers and suppliers, fully respected the intellectual property rights of customers and 

suppliers, and strictly protected their legal rights and interests. 

As a multinational company, the company maintains a strict but tolerant attitude in 

management. It fully respects the differences of employees who have different nationalities, 

cultures, and backgrounds, and maintains regionalized management. Meanwhile, the company 
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continues to improve its talent training mechanism. With multi-dimensional and multi-level 

training methods, the company has built a positive and good platform for the employees' 

careers so as to make them grow together with the company. 

ᵬҹѿ ᴑҙ̆Ὲ ҉ Ҥ ᵖҌ ̆ᾟ№ Ҍ ȁ ҍ

Ҋ ̆ Ȃ Ὲ̆ Ҍ ֲ └̆ ȁ

̆ҹ ҙ ԅ ץ̆ Ὲ ῍ Ȃ 

As a multinational company, the company maintains a strict but tolerant attitude in 

management. It fully respects the differences of employees who have different nationalities, 

cultures, and backgrounds, and maintains regionalized management. Meanwhile, the company 

continues to improve its talent training mechanism. With multi-dimensional and multi-level 

training methods, the company has built a positive and good platform for the employees' 

careers so as to make them grow together with the company. 

Ὲ ᴑҙ ᴋ̆ ῏ Ḡ ȁ ⁞ ῏ ᴪῈ ̆ ᴑҙ

ӈⱵȂ 

The company insists on undertaking corporate responsibilities, continuously pays attention 

to environmental protection, energy conservation, emission reduction and related social welfare, 

etc., and effectively fulfills its obligations to the environment. 

 

(҈) Ḥ ’ 

(3) Environmental information 

1. ԍ Ḡ Ὲ ᵝ Ὲ ῒ Ὲ Ḡ ’  

1. Explanation on environmental protection efforts of the company and its major 

subsidiaries if being identified as a key polluter by the environmental protection 

authority  

Ǵ   ŚҌ   

ǴApplicable ŚNot applicable 

2. ᵝӊ Ὲ  

2. Companies that do not belong to key polluting entities 

Ś   ǴҌ   

√Applicable □Not applicable 

̆Ὲ Ҋ Ὲ Ҍ ԍ Ḡ Ὲ ᵝȂῈ Ὲ Һ ҹ

ᴆѿ ᶫ ̆ Ҥ ῏ Ḡ ȂῈ

ԅ ᵣ ̆Ҍ ⱴ Ḡ ץ̆ Ḡ ̆ Ḡ Ḡ

Ȃ 

Upon verification, neither the company nor its subsidiaries belong to the key pollutant 

discharging units announced by the environmental protection authority. The company and its 

subsidiaries are mainly first-tier suppliers of automotive parts. They strictly abide by the State 

laws and regulations concerning environmental protection in daily management and operation. 

The company has established an effective environmental risk management system, 

continuously strengthens environmental protection supervision and management and continues 

to improve environmental protection facilities to ensure their normal operation 

3. ῒז  

3. Other explanations 
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Ǵ   ŚҌ   

ǴApplicable ŚNot applicable 

 

( ) ῒז  

(4) Other explanations 

Ǵ   ŚҌ   

□Applicable √Not applicable 

 

҂ȁ Ὲ ṽ├ ’ 

17. Convertible bonds 

(ѿ) ṽ ’ 

(1) Issuance of convertible bonds 

Ǵ   ŚҌ   

□Applicable √Not applicable 

 

(ԋ) ṽ ֲ Ḡֲ ’ 

(2) Convertible bond holders and guarantors during the reporting period 

Ǵ  ŚҌ   

□Applicable √Not applicable 

(҈) ṽ ꜚ ’ 

(3) Changes in convertible bonds during the reporting period 

Ǵ  ŚҌ   

□Applicable √Not applicable 

ṽ ’ 

Accumulated conversion from convertible bonds to shares during the reporting period 

Ǵ  ŚҌ   

□Applicable √Not applicable 

( ) ᴇ ’ 

(4) Previous adjustments to conversion price 

Ǵ  ŚҌ   

□Applicable √Not applicable 

(ԓ) Ὲ ṽ ’ȁ Ḥ ’ ṽ  

(5) The company's liabilities, changes in credit standing and cash arrangements for debt 

servicing in the coming years 

Ǵ   ŚҌ   

□Applicable √Not applicable 

(Έ) ṽῒז ’  

(6) Other situations for convertible bonds 

Ǵ   ŚҌ   

□Applicable √Not applicable 
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第五节 普通股股份变动及股东情况 

Chapter Five  Changes in Common Shares and Shareholder information 

ѿȁ ꜚ ’ 

1. Changes in common shares 

(ѿ) ᴍ ꜚ ’  

(1) Table of changes in common shares 

1ȁ ᴍ ꜚ ’  

1.  Table of changes in common shares 

ᵝ̔  

 ꜚ╠ ꜚ ⁞̂̅̆̇̃ ꜚ  

 
ᶛ

(%) 
   ᶛ(%) 

ѿȁ ᴆ ᴍ 0 0 259,919,200 259,919,200 259,919,200 27.38 

1ȁ        

2ȁ ֲ        

3ȁῒזῤ  0 0 259,919,200 259,919,200 259,919,200 27.38 

ῒҬ̔ ῤ ֲ  0 0 259,919,200 259,919,200 259,919,200 27.38 

ῤ ֲ        

4ȁ        

ῒҬ̔ ֲ        

ֲ        

ԋȁ ᴆ ᴍ 689,369,800 100 0 0 689,369,800 72.62 

1ȁֲ  689,369,800 100 0 0 689,369,800 72.62 

2ȁ ῤ҉        

3ȁ ҉        

4ȁῒז       

҈ȁ ᴍ  689,369,800 100 259,919,200 259,919,200 949,289,000 100 

Unit: Share 

 Before the change Flux (+,-) After the change 

Number 
Proportion 

(%) 

Issuance of 

new shares 
Subtotal Number 

Proportion 

(%) 

I. Restricted shares 0 0 259,919,200 259,919,200 259,919,200 27.38 

1. Held by state       

2. Held by state-owned 

legal person 

      

3. Held by other domestic 

entities 

0 0 259,919,200 259,919,200 259,919,200 27.38 

Including: Domestic 

non-state-owned legal 

person 

0 0 259,919,200 259,919,200 259,919,200 27.38 
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Domestic natural 

person 

      

4. Foreign capital       

Including: Overseas legal 

person 

      

Overseas natural 

person 

      

II. Unrestricted tradable 

shares 

689,369,800 100 0 0 689,369,800 72.62 

1. RMB common shares 689,369,800 100 0 0 689,369,800 72.62 

2. Foreign shares listed in 

China 

      

3. Foreign shares listed 

overseas 

      

4. Other       

III. Total common shares 689,369,800 100 259,919,200 259,919,200 949,289,000 100 

 

 

2ȁ ᴍ ꜚ ’  

2. Explanation on changes in common shares 

√   □Ҍ   

√Applicable □Not applicable 

2016 12 8 ̆ ᴪҊ ȇ῏ԍ ‰ ᴍ Ὲ Ὲ

Ȉ̂ Ȑ2016ȑ3038 ̃̆ ‰ԅῈ Ὲ Ҍ 278,728,000 Ȃ2017 1

4 Ὲ̆ Ὲ 259,919,200 ᴍ̆ Ҭ ├ ᴋῈ ҉ №Ὲ

Ⱳ ̆ΐᵣῤ ȇ Ὲ ꜚῈ Ȉ

̂Ὲ ̔ҳ 2017-001 Ȃ̃ 

On December 8, 2016, the China Securities Regulatory Commission approved the 

company’s non-public offering of no more than 278,728,000 shares. On January 4, 2017, the 

company completed the non-public offering of 259,919,200 shares and finished registration and 

custody procedures in Shanghai Branch of China Securities Depository and Clearing Co., Ltd. 

For details, please refer to the Announcement on the Results of Junsheng Electronic Non-public 

Offering and Capital Change (Announcement Number: Lin 2017-001). 

 

1ȁ ᴍ ꜚ ѿ ѿ ȁ ‪ ֟ Ⱶ ̂ ̃ 

1.Impact of changes in common shares on financial indicators such as EPS and net assets per 
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assets per share to some extent. 

 

i. Ὲ ҹ ├ ῒזῤ  

i. Other content the company deems necessary or required by the securities regulator 

to be disclosed 

□   √Ҍ   

□Applicable √Not applicable 

 

 

(ԋ) ᴍ ꜚ ’ 

(2) Changes in non-tradable shares 

√  □Ҍ   

√Applicable □Not applicable 

ᵝ:  

қ  
∆

  

ⱴ

 
  

 

Ὲ  0  26,023,117 26,023,117 
Ὲ ᴍ

12 ҩ  

2018 1

4  

Ὲ  0  26,023,117 26,023,117 
Ὲ ᴍ

12 ҩ  

2018 1

4  

֟ Ὲ

 
0  26,023,117 26,023,117 

Ὲ ᴍ

12 ҩ  

2018 1

4  

ҬḤ ├ ᴍ Ὲ  0  26,116,838 26,116,838 
Ὲ ᴍ

12 ҩ  

2018 1

4  

Ὲ  0  26,023,117 26,023,117 
Ὲ ᴍ

12 ҩ  

2018 1

4  

Ὲ  0  36,363,636 36,363,636 
Ὲ ᴍ

12 ҩ  

2018 1

4  

ᴋῈ  0  26,241,799 26,241,799 
Ὲ ᴍ

12 ҩ  

2018 1

4  

Ὲ  0  46,579,194 46,579,194 
Ὲ ᴍ

12 ҩ  

2018 1

4  

Ὲ  0  20,525,265 20,525,265 
Ὲ ᴍ

12 ҩ  

2018 1

4  

 0  259,919,200 259,919,200 / / 

Unit: Share 

Name of shareholder 
Beginning 

number 

Number 

of shares 

released 

from 

restriction  

Flux Ending number 
Reason for 

restriction  

Date of 

release  

GTJA Allianz Fund 0  26,023,117 26,023,117 Non-public 2018/1/4 
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Management Co., Ltd.  offering shares, 

subject to a 

12-month 

lock-up period 

Harfor Fund Management 

Co., Ltd.  
0  26,023,117 26,023,117 

Non-public 

offering shares, 

subject to a 

12-month 

lock-up period 

2018/1/4 

TFTC Asset Management 

Co., Ltd. 
0  26,023,117 26,023,117 

Non-public 

offering shares, 

subject to a 

12-month 

lock-up period 

2018/1/4 

CITIC Securities Co., Ltd. 0  26,116,838 26,116,838 

Non-public 

offering shares, 

subject to a 

12-month 

lock-up period 

2018/1/4 

Zhejiang Zheyin Capital 

Management Co., Ltd.  
0  26,023,117 26,023,117 

Non-public 

offering shares, 

subject to a 

12-month 

lock-up period 

2018/1/4 

Caitong Fund Management 

Co., Ltd.  
0  36,363,636 36,363,636 

Non-public 

offering shares, 

subject to a 

12-month 

lock-up period 

2018/1/4 

Huian Fund Management 

Co., Ltd.  
0  26,241,799 26,241,799 

Non-public 

offering shares, 

subject to a 

12-month 

lock-up period 

2018/1/4 

Golden Eagle Fund 

Management Co., Ltd.  
0  46,579,194 46,579,194 

Non-public 

offering shares, 

subject to a 

12-month 

lock-up period 

2018/1/4 

E Fund Management Co., 

Ltd.  
0  20,525,265 20,525,265 

Non-public 

offering shares, 

subject to a 

12-month 

lock-up period 

2018/1/4 
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Total 0  259,919,200 259,919,200 / / 

 

 

ԋȁ ├ ҍ҉ ’ 

2. Securities issuance and listing 

(ѿ) ῤ ├ ’ 

(1) Issuance of securities as of the reporting period 

√  □Ҍ   

√Applicable □Not applicable 

ᵝ̔   ֲ̔  

ῒ  

├  
 

ᴇ

̂ ≠ ̃ 
 ҉  

‰҉ ֜

 

֜

 

 

A  2017 1 4  32.01 259,919,200 2018 1 4  259,919,200  

Unit: Share Currency: RMB 

Types of 

stocks and 

derivatives 

         

Issuing date 
Issue price 

(or rate) 

Issuance 

number 
Date of listing 

Number of 

tradable 

shares 

Date 

of 

termin

ation 

of 

transa

ction 

Type of common shares 

A Share 2017/1/4 32.01 259,919,200 2018/1/4 259,919,200  

 

ῤ ├ ’ ̂ ῤ≠ Ҍ ṽ├̆ №≢ ̃̔  

Issuance of securities as of the reporting period (regarding bonds with different interest rates 

within their duration, please state separately) 

□   √Ҍ   

□Applicable √Not applicable 

 

(ԋ) Ὲ ᴍ қ ꜚ Ὲ ֟ ṽ ꜚ ’ 

(2) Changes in the total common shares and shareholder structure of the company and 

changes in the company’s assets and liabilities structure 

√   □Ҍ   

√Applicable □Not applicable 

ᴍ ꜚ╠̆Ὲ ҹ 689,369,800 ̆ Ὲ 45.95% ᴍ̆ҹῈ

қ̕ ᴍ ꜚ ̆Ὲ ҹ 949,289,000 ̆ ׅҹῈ қ̆

Ὲ 33.56% ᴍ̆ ᴍ ꜚ Ὲ └ Ȃ 

Before the share change, the company’s total capital was 689,369,800 shares and as the 

controlling shareholder of the company, Joyson Holding held 45.95% shares of the company. 

After the share change, the company’s total capital is 949,289,000 shares, and Joyson Holding 
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is still the controlling shareholder of the company. As of the end of the reporting period, Joyson 

Holding holds 33.56% shares of the company, and the share change does not lead to changes 

in corporate control. 

ᴍ ꜚ Ὲ̆ ֟ ‪ ֟ ⱴ̆ ֟ ṽ Ҋ Ὲ̆ ȁ

Ⱶ ’ ⌠ ̆ Ⱶ ᵞ̆Ὲ ⱬ ⌠ Ȃ 

After the completion of the share change, the company’s total assets and net assets have 

increased accordingly, the asset-liability ratio has declined, the company’s capital structure and 

financial status will be improved, financial risks will be reduced, and the company’s ability to 

resist risks will be improved. 

 

(҈) ῤ ’ 

(3) Existing internal staff shares 

□  √Ҍ   

□Applicable √Not applicable 

҈ȁ қ └ֲ ’ 

3. Information on shareholders and actual controller 

(ѿ) қ  

(1) Total number of shareholders 

қ ( ) 54,225 

╠҉ѿ қ ( ) 52,934 

Total number of common shareholders at the end of the reporting 

period 

54,225 

Total number of common shareholders at the end of the previous 

one month before the disclosure date of the annual report 

52,934 

 

(ԋ) ╠ қȁ╠ қ̂ ᴆ қ̃ ’  

(2)  Particulars about shares held by top 10 shareholders and tradable shares (or unrestricted 

shares) held by top 10 shareholders as of the end of the reporting period 

ᵝ:  

╠ қ ’ 

қ  

̂ῃ ̃ 

ῤ 

⁞ 
 

ᶛ

(%) 
ᴆ ᴍ 

 

‟ ’ 
қ 

 
ᴍ 

 
 

Ὲ  1,884,213 318,617,180 33.56   235,500,000 
ῤ

ֲ 

̇ῐҙ ̇҉

Ḥ ̇ Ḥ 8 Ԋ

Ⱶ Ḥ ⅞ 

26,241,799 26,241,799 2.76 26,241,799   ῒז 

̇ ̇҆ Ḥ

̇҆ Ḥ ̇ 2 ԊⱵ

ѿ Ḥ  

26,023,118 26,023,118 2.74 26,023,118   ῒז 
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֟ Ὲ

̇ 13 ֟ ⅞ 
26,023,117 26,023,117 2.74 26,023,117   ῒז 

֟ ֟ Ὲ

 
26,023,117 26,023,117 2.74 26,023,117  26,023,117 

ῤ

ֲ 

̇ ̇

қ 1 ֟ ⅞ 
26,023,117 26,023,117 2.74 26,023,117   ῒז 

̇ ̇

̇ 1 ֟

⅞ 

26,023,117 26,023,117 2.74 26,023,117   ῒז 

╤  3,407,047 20,801,542 2.19    
ῤ

ֲ 

̇ ̇҆ Ḥ

̇҆ Ḥ ̇ 1 ԊⱵ

ѿ Ḥ  

20,556,076 20,556,076 2.17 20,556,076   ῒז 

 18,211,100 18,211,100 1.92    
ῤ

ֲ 

╠ ᴆ қ ’ 

қ  
ᴆ

 

ᴍ  

  

Ὲ  318,617,180 ֲ  318,617,180 

╤  20,801,542 ֲ  20,801,542 

 18,211,100 ֲ  18,211,100 

Ҭ ├ ᴍ Ὲ  14,181,617 ֲ  14,181,617 

Ҭ Ὲ  7,460,901 ֲ  7,460,901 

Ҭ ֟ ᴋῈ  5,726,000 ֲ  5,726,000 

ḡ  5,130,201 ֲ  
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Joyson Holding Co., Ltd.  1,884,213 318,617,180 33.56  
Pled

ge 
235,500,000 

Domestic 

non-state-

owned 

legal 

person 

Huian Fund - Industrial Bank 

- Shanghai AJ Trust - AJ 

Trust Chunxiao No. 8 

Business Management Class 

Collection Fund Trust 

Program 

26,241,799 26,241,799 2.76 26,241,799 N/A  Other 

Golden Eagle Fund - SPD 

Bank - Wanxiang Trust - 

Wanxiang Trust - Joyson No. 

1 Business Management 

Class Single Fund Trust 

26,023,118 26,023,118 2.74 26,023,118 N/A  Other 

TFTC Asset Management - 

Tianfu No. 13 Asset 

Management Program 

26,023,117 26,023,117 2.74 26,023,117 N/A  Other 

Zhejiang Zheshang Industrial 

Integration Capital 

Management Co., Ltd.  

26,023,117 26,023,117 2.74 26,023,117 
Pled

ge 
26,023,117 

Domestic 

non-state-

owned 

legal 

person 

Harfor Fund - ICBC - Harfor 

Fund Dongfang Tongsheng 

No. 1 Asset Management 

Program  

26,023,117 26,023,117 2.74 26,023,117 N/A  Other 

GTJA Allianz Funds - ICBC - 

GTJA Allianz - Qirui 

Management No. 1 Asset 

Management Program 

26,023,117 26,023,117 2.74 26,023,117 N/A  Other 

Wang Jianfeng 3,407,047 20,801,542 2.19  N/A  

Domestic 

natural 

person 

Golden Eagle Fund - SPD 

Bank - Wanxiang Trust - 

Wanxiang Trust - Joyson No. 

1 Business Management 

Class Single Fund Trust 

20,556,076 20,556,076 2.17 20,556,076 N/A  Other 

Domesti876
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Name of shareholder 

Number of 

unrestricted 

tradable shares 

Share type and number 

Type Number 

Joyson Holding Co., Ltd.  318,617,180 
RMB common 

shares 
318,617,180 

Wang Jianfeng 20,801,542 
RMB common 

shares 
20,801,542 

Yuan Hong  18,211,100 
RMB common 

shares 
18,211,100 

China Securities Finance Corporation Co., Ltd. 14,181,617 
RMB common 

shares 
14,181,617 

Hong Kong Securities Clearing Co., Ltd. 7,460,901 
RMB common 

shares 
7,460,901 

Central Huijin Asset Management Co., Ltd. 5,726,000 
RMB common 

shares 
5,726,000 

Yu Guohua 5,130,201 
RMB common 

shares 
5,130,201 
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3 
֟ Ὲ ̇ 13

֟ ⅞ 
26,023,117 2018 1 4  0 

Ὲ

ᴍ 12 ҩ  

4 Ὲ  26,023,117 2018 1 4  0 
Ὲ

ᴍ 12 ҩ  

5 
̇ ̇ қ 1

֟ ⅞ 
26,023,117 2018 1 4  0 

Ὲ

ᴍ 12 ҩ  

6 
̇ ̇ ̇ 1

֟ ⅞ 
26,023,117 2018 1 4  0 

Ὲ

ᴍ 12 ҩ  

7 
̇ ̇҆ Ḥ ̇҆ Ḥ ̇

1 ԊⱵ ѿ Ḥ  
20,556,076 2018 1 4  0 

Ὲ

ᴍ 12 ҩ  

8 ῃ Ḡ ԓ ԋ  10,422,798 2018 1 4  0 
Ὲ

ᴍ 12 ҩ  

9 
̇ᾣ ̇Ҭ ├ ᴍ

Ὲ  
6,248,048 2018 1 4  0 

Ὲ

ᴍ 12 ҩ  

10 ῃ Ḡ ѿ Ӝ  4,188,829 2018 1 4  0 
Ὲ

ᴍ 12 ҩ  

҉ қ῏ ῏ ѿ ꜚ   

Unit: Share 

No. Name of restricted shareholders 

Number of 

restricted 

shares held 

Restricted shares available for 

public trading 

Restriction 

conditions Date available 

for public trading 

Number of 

increased 

tradable 

shares 

1 

Huian Fund - Industrial Bank - Shanghai AJ 

Trust - AJ Trust Chunxiao No. 8 Business 

Management Class Collection Fund Trust 

Program 

26,241,799 2018/1/4 0 

Non-public 

offering 

shares, subject 

to a 12-month 

lock-up period 

2 

Golden Eagle Fund - SPD Bank - Wanxiang 

Trust - Wanxiang Trust - Joyson No. 1 

Business Management Class Single Fund 

Trust 

26,023,118 2018/1/4 0 

Non-public 

offering 

shares, subject 

to a 12-month 

lock-up period 

3 
TFTC Asset Management - Tianfu No. 13 

Asset Management Program 
26,023,117 2018/1/4 0 

Non-public 

offering 

shares, subject 

to a 12-month 

lock-up period 
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4 Zhejiang Zheyin Capital Management Co., Ltd.  26,023,117 2018/1/4 0 

Non-public 

offering 

shares, subject 

to a 12-month 

lock-up period 

5 
Harfor Fund - ICBC - Harfor Fund Dongfang 

Tongsheng No. 1 Asset Management Program  
26,023,117 2018/1/4 0 

Non-public 

offering 

shares, subject 

to a 12-month 

lock-up period 

6 

GTJA Allianz Funds - ICBC - GTJA Allianz - 

Qirui Management No. 1 Asset Management 

Program 

26,023,117 2018/1/4 0 

Non-public 

offering 

shares, subject 

to a 12-month 

lock-up period 

7 

Golden Eagle Fund - SPD Bank - Wanxiang 

Trust - Wanxiang Trust - Joyson No. 1 

Business Management Class Single Fund 

Trust 

20,556,076 2018/1/4 0 

Non-public 

offering 

shares, subject 

to a 12-month 

lock-up period 

8 National Social Security Fund - 502 portfolio 10,422,798 2018/1/4 0 

Non-public 

offering 

shares, subject 

to a 12-month 

lock-up period 

9 
Caitong Fund - CEB - China Galaxy Securities 

Co., Ltd.  
6,248,048 2018/1/4 0 

Non-public 

offering 

shares, subject 

to a 12-month 

lock-up period 

10 National Social Security Fund - 109 portfolio 4,188,829 2018/1/4 0 

Non-public 

offering 

shares, subject 

to a 12-month 

lock-up period 

Explanation on associated relationship or/and persons 

acting in concert among the above-mentioned 

shareholders 

 

 

(҈) ѿ ֲ ҹ╠ 10 қ 

(3) Strategic investor or general legal person becomes top 10 shareholders through placing new 

shares 

□  √Ҍ   
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□Applicable √Not applicable 

ȁ қ └ֲ ’ 

4. Controlling shareholder and de facto controller 

(ѿ) қ ’ 

(1) Controlling shareholder 

1 ֲ 

1. Legal person 

√  □Ҍ   

√Applicable □Not applicable 

 Ὲ  

ᵝ ֲ ף ֲ ╤  

 2001 9 4  

Һ ҙⱵ ҙ ̕ᴑҙ ̕ Ȃ 

ῤ ῒז ῤ

҉ Ὲ ’ 
 

 

Name Joyson Holding Co., Ltd.  

Person-in-charge or legal 

representative 
Wang Jianfeng 

Date of incorporation September 4, 2001 

Major business 
Industrial project investment; cooperation management 

consulting; own house lease 

Shareholdings of other domestic 

and foreign listed companies which 

have controlling or non-controlling 

interest in the company in the 

report period 

N/A 

 

2 ֲ 

2. Natural person 

□  √Ҍ   

□Applicable √Not applicable 

3 Ὲ Ҍ қ ’ ≢  

3 Special statement on no controlling shareholder in the company 

□   √Ҍ   

□Applicable √Not applicable 

4 ῤ қ ’  

4. Index and date of the changes in the controlling shareholder during the reporting period 

□   √Ҍ   

□Applicable √Not applicable 
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5 Ὲ ҍ қӊ ֟ └῏  

5 Block diagram on the property right and control relationship between the company and its 

controlling shareholder 

√   □Ҍ   

√Applicable □Not applicable 

 

 

 

(ԋ) └ֲ ’ 

(2) Information on the de facto controller 

1 ֲ 

1. Legal person 

□  √Ҍ   

□Applicable √Not applicable 

2 ֲ 

2 Natural person 

√  □Ҍ   

√Applicable □Not applicable 

 ╤  

 Ҭ  

ῒז   

Һ ҙ Ⱶ 
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Ὲ Ԋ ȁ ᴋ ̂ ̃ ᾝᴆ

Ὲ ȁTRW Ҭ ̆

ῐ ᴆ ᴋῈ Ȃ 

10 ῤ ҉ Ὲ ’  

 

Name Wang Jianfeng 

Nationality China 

Whether to obtain the right of abode in 

other countries or regions 
No 

Major occupations and responsibilities 

Current Chairman and President of Ningbo Joyson 

Electronic Co., Ltd., Chairman of Joyson Holding Co., 

Ltd., former General Manager of TRW (Ningbo) 

Electronic Component Fasteners Co., Ltd., General 

Manager of China Strategic Development Department 

of TRW and General Manager of Ningbo Yongxing 

Vehicle Accessories Co., Ltd. 

Domestic and foreign listed companies 

having controlling interest in the company 

over the past 10 years 

N/A 

 

3 Ὲ Ҍ └ֲ ’ ≢  

3 Special statement on no de facto controller in the company 

□   √Ҍ   

□Applicable √Not applicable 

4 ῤ └ֲ ’  

4 Index and date of the changes in the de facto controller during the reporting period 

□   √Ҍ   

□Applicable √Not applicable 

5 Ὲ ҍ └ֲӊ ֟ └῏  

5 Block diagram on the property right and control relationship between the company and its de 

facto controller 

√   □Ҍ   

√Applicable □Not applicable 
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6 └ֲ Ḥ ῒז ֟ └Ὲ  

6 The de facto controller controls the company through trust or other asset management 

methods 

□   √Ҍ   

□Applicable √Not applicable 

(҈) қ └ֲῒז ׃’  

(3) Other information on controlling shareholder and de facto controller 

□   √Ҍ   

□Applicable √Not applicable 

ԓȁ ῒז №ӊ ҉ץ ֲ қ 

5. Other corporate shareholders holding more than 10% shares 

□  √Ҍ   

□Applicable √Not applicable 

Έȁ ᴍ └⁞ ’  

6. Information on restrictions over sale of shares 

Ǵ  ŚҌ   

□Applicable √Not applicable

Wang Jianfeng 

Joyson Holding Co., Ltd. 

Ningbo Joyson Electronic Corp. 
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第六节 财务报告 

Chapter Six  Financial Reports 

 

Please refer to the “Joyson Electronics: 2017 Auditors’ Report” conducted by KPMG 

Huazhen LLP.  


