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重要提示 

Important Notification 

 

1 ῃ ̆ҹῃ ԅ Ὲ ȁ Ⱶ ’

⅞̆ ⌠҉ ├֜ Ҭ ᴪ ᵣ҉ה ῃ Ȃ 

1.  This annual report summary originates from full text of Joyson Electronics 2018 

annual report. Please refer to the full text on the Shanghai Stock Exchange official 

website or other websites authorized by China Securities Regulatory Commission 

for details. 

2 Ὲ Ԋᴪȁ Ԋᴪ Ԋȁ Ԋȁ ֲ Ḡ ῤ ȁ‰ ȁ ̆

Ҍ Ẋ ȁ ̆ ҩ≢ ᴋȂ 

2.  Company’s Board of Directors, Board of Supervisors, directors, supervisors and 

senior executives should guarantee that all information in the annual report is true, 

accurate and complete, and it contains no false records, misleading statements or 

major omissions, in addition to undertaking the individual and joint responsibilities. 

3 Ὲ ῃᵣ Ԋ₮ Ԋᴪᴪ Ȃ 

3.  All directors of the company attended the conferences of the Board of Directors. 

4 ᴪ ԊⱵ ̂ ᴩ̃ҹ Ὲ ₮ΐԅ ‰ Ḡ Ȃ 

4.  KPMG Huazhen (Limited Liability Partnership) issued the standard and unqualified 

auditor's report. 

5 Ԋᴪ ≠ № Ὲ  

5.  Preplans of profit distribution or transfer from capital reserve to common shares 

deliberated by the Board of Directors during the reporting period. 

Ὲ 2018 Ҍ ≠ № ̆ ץ Ὲ ῃᵣ қ 10 4 ̆

350,932,304 ̆ ≠ № Ὲ ̆ Ὲ

ⱴ 1,300,221,304 ̂ΐᵣ ץ Ҭ ├ ᴋῈ ҉ №Ὲ
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2018 ̆Ὲ ᾥ ⱬ ԍ̆ 4 ᴍ ԅ ᴨ ֟ ֜◓̆ӊ ≠

̆ ԅ ̆≠ 2017 ̆ ῃ ֟ҙҬ

ᵝ ⌠ԅ ̆⇔ ᴠӞ ⱴ ̆ҹ ҈ Ȃ ΐᵣҙⱵ

̔ 

In 2018, company overcame numerous obstacles and completed the acquisition of high-quality 

assets from Takata in April. Subsequent integration progressed smoothly, and the established 

goals were successfully completed. Both profits and revenues increased significantly from 2017. 

More importantly, Joyson has further consolidated its position in the global industry and 

accelerated innovations to lay a foundation for sustained and stable development in the next 

three years. Performances of each business segment are as follows: 

1ȁ ҙⱵ Ҭ  

1.  Automotive electronics business: achieving new growth in a steady way 

ҙⱵῃ
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With its mature product lines, Joyson has become a key partner of internationally renowned 

OEMs such as Volkswagen, BMW, Mercedes-Benz, Ford and GM. 

̂2̃ ҙⱵ 

 (2)    Intelligent connected vehicle business 

ҙⱵ ̆ ᴧ ԍ Android Auto Ḥ

̆ 2020 ῀ ֟ Ȃ ῤ̆ ҉ ᴧ ѿ ᴧ MQB ῃ ꜚ

MEB ̆ ᶏ ╠ SOĈ ̃ ̆ҹ

ᶫᴨ ԑ ‗ ̆ ԍ 2019 ῀ ֟ ̕ ̆ Һ ѿף

V2X ֟ ԍ 2021 ֟̆ ֟ ҹῃ ҩ V2X ֟ Ȃ ̆ ԍ

ץ 5G ҹ ḤȁOTA ҬҊ ṿ Ⱶ ̆Ҍ

ѿᵣ Ȃ 

In terms of vehicle connectivity, company obtained orders for telematics system based on 

Google’s Android Auto of German high-end brands Volkswagen and Audi in Europe, which 

would be expected to enter the mass production stage in 2020. In China, Joyson got orders 

from SAIC Volkswagen and FAW-Volkswagen’s MQB platform and new electric MEB platform. 

Joyson will use the cutting-edge single SOC (system-on-a-chip) technology to support 

dual-system technology to provide customers with high quality in-car connectivity solutions. 

These orders will enter the mass production stage in 2019. At the same time, the 

first-generation V2X in-car product independently developed by Joyson will be mass-produced 

in 2021 and is expected to become the world’s first V2X mass production project. In addition, 

Joyson has been deeply involved in the field of automotive communications, OTA (over-the air) 

technology and car value-added services based on 5G technology to continuously improve the 

integrated ecosystem built around smart cars. 

̂3̃E-mobility ҙⱵ 

(3)  E-mobility business 

̆ ֟ Ȃ ԅ ȁ ȁ

Ḡ ≠ ̆Ὲ ԅ ᴧ MQB MEB ȁ ѿף ꜚ ȁ ֟ȁ ȁ

҉ ԓ ῏ ȂῈ ᶫ ȁ48V

PACK ⁞ ȁ ȁ ȁ ᵞ ΐ
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ᴨלȂ ̆Ὲ ᾟ ̂OBC̃֟ ≠ȁ ȁ ≠ ῃ

Ȃ ӊ ̆ Ҍ ⱴ ȁ ᾟ ȁ ȁ ῏֟ ̆

֟ ̆Ὲ ⱬԍ ᾟ Ȃ 

In the field of new energy auto electronics, Joyson has been continuing to expand its new 

product offerings and develop new customers. In addition to key customers, including BMW, 

Mercedes-Benz, Porsche and Geely, company has successively obtained orders related to new 

energy auto management systems from Volkswagen’s MQB and MEB platforms, 

Mercedes-Benz’s next-generation electric platform, Nissan, Ford, SGMW and other customers. 

The battery management system, 48V battery management system and battery pack provided 

by company enjoy obvious advantages in saving energy and reducing emissions, improving fuel 

economy, improving performance and cutting cost. Meanwhile, company have also received 

several orders of OBCs (on board chargers) from global OEMs such as Geely, Volvo, Ferrari 

and other global car manufacturers. In addition, Joyson has continuously step up efforts to 

develop and produce products for intelligent charging, power distribution, and discharge of new 

energy vehicle batteries, and has won mass production customers. Company is committed to 

creating a complete ecological chain of charging and discharging with new energy. 

2ȁ ῃҙⱵ ᴨ ֟֜◓̆ῃ ≠ ̆  

2.  Automotive safety business: the delivery of high-quality assets from Takata was 

completed and global integration progressed smoothly, which obtained high 

recognitions from customers 

Ὲ ᴨ ֟ҍ KSS Ὲ ҹ ῃ Ὲ ץ̆ ῃҹҺᵣ

ῃҙⱵȂ ̆ ῃ ῃ ᴆ╠҈ ̆ҹῃ ԋ

ῃ֟ ᶫ Ȃ 

Company has established the Joyson Safety Systems Co., Ltd. by integrating Takata’s 

high-quality assets and KSS, and carried out the automotive safety business through this new 

company. After the completion of the consolidation, Joyson Safety Systems (or “JSS” 

hereinafter) has ranked among the world’s top 30 automotive parts giants based on revenue 

scale, and has became the world’s second largest supplier of automotive safety products. 

֜◓ ̆ ῃ ῃ ᵝԍ ̆
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̆ ῃ ̂Ҭ ̆֒ Ҭ ץ ̆ ̆ ȁҬқ ̃

ң ᵣ ̆ Ḡ ҙⱵ ̆ӞḠ Ȃ ╠

ῃ ᴋⱵ ≠ ̆ Ὲ ȂῒҬ̔ 

After the completion of the acquisition, Joyson Safety Systems is headquartered in Auburn Hills, 

Michigan, USA. Meanwhile, JSS has also formed a new management team and has 

established a two-level management system composed of global headquarters and four 

regional headquarters (China, Rest of Asia, America, Europe, Middle East and Africa), which 

not only ensures the efficiency of business development in all the regions, but also guarantees 

the functional management of the headquarters. Currently, JSS is conducting multiple 

integrations in an orderly manner and establishing its new development goals. Among them: 

̂1̃ ≠ ̆ ᴨ  

(1)    The gross profit margin has increased gradually, and the cost structure has been 

gradually optimized 

ῃ ≠ 2017 13.6%҉ ῃ 15.7%̆ ȂῈ ≠

ᴨ Ҍ Ȃ ⱳ ᴨ ᵖҌ ԍ 1̃ ֟ ᴨ

̕2̃ ֟ ≠ ̕3̃ ꜚ ֟ ᶛ ֲ ᵞ̕4̃

ᶫ ᴨ ᵝ ᵞȂ 

The gross profit margin of Joyson Safety Systems increased from 13.6% in 2017 to 15.7% in 

2018, indicating a significant increase. Company expects that gross profit will continue to 

increase as the cost structure is gradually optimized. Ways to successfully optimize the cost 

structure include but are not limited to: 1) optimization of redundant capacity; 2) increased 

capacity utilization due to new orders; 3) reduced labor costs due to increased automated 

production ratios; and 4) reduced unit cost of raw materials due to supply chain optimization. 

̂2̃ ⱬ ֟ ̆  

(2)   Robustly increased orders and new products have resulted in sustainable growth 

ῃ Һ 550 ַᾝ̆ ≢ ̆ ү ᴨ ᶫ

Ȃ ̆ ῃ ⇔ Ḡ ̆

῀ ֟ ̆ ╠ ᶫ 20҆ᴆ֟ Ȃ 

The value of orders from the world’s major OEMs exceeded RMB 55 billion. In particular, JSS 
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was highly recognized by Japanese customers. For example, it received the excellent supplier 

award and certification from Toyota. Besides that, Joyson Safety Systems has also received 

orders of the new energy vehicle battery and circuit protection system developed by itself from 

Tesla and has entered the mass production stage. Up to now, more than 200,000 products have 

been continuously supplied. 

̂3̃ 30%̆Ḡ ҙ ᵝ 

(3)   With a market share of approximately 30%, JSS has been maintaining its position 

as an industry leader 

Ὲ ῃ ȁ ῃ ȁ №≢ 43% 2̆8%ȁ21% 8%  ̆ ῃ

ῃ 30% ᴍ ȂῈ ֟ ԍῃ Һ ̆ Ӟ Ȃ 

JSS’s airbags, seat belts, steering wheels and electronic systems account for 43%, 28%, 21% 

and 8% of its total revenue respectively, with a market share of approximately 30% in the global 

automotive safety product sector. JSS’s products are widely sold in major regions and markets 

around the world, with a roughly equal proportion of those regions and markets. 

̂4̃ Һꜚ ῃ֟ ֟ 

(4)   Active safety products have been mass-produced 

ῃ Һ DMS ԍ ₣ ᾥ № Ҭ ֟Ȃ

ל ȁ ȁ ȁ ⱬ ꜛȁֲ ≢ ᵣ

̆ҹ ꜚ ᶫ Ȃ ̆ ῃ ᵣ ῤ ӗ ȁ

ᵣ ȁҺꜚ ȁ ȁ ҈ ⱳ ῏ ╠ ֟ ̆

ᴆ ᴆȁ ⅞̆ ȁ ῤֲ ῃ Ȃ 

The DMS (driver monitoring system) independently developed by Joyson Safety Systems has 

been mass-produced in some models of the US luxury brand Cadillac. This system incorporates 

technologies such as head posture monitoring, hand-held sensing alerts, eye gaze tracking, 

attention assistance, face recognition and vital sign sensing to provide important supports for 

autonomous driving scenarios. In addition, JSS has several leading-edge products, including 

stereo in-car driver monitoring systems, steering wheel vital sign sensing systems, AFS 

(adaptive front system) for ADAS, steering wheel smart sensing technology, and steering wheel 

3D multi-function switches. These products quickly and steadily increase the safety coefficient 
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for drivers and passengers through hardware perception and software algorithm planning. 

3ȁ ⱳ ᴆҙⱵ ₮  

3.  Automotive components and assembly business: developing innovative products 

ⱳ ᴆҙⱵ ̆ ῤ Ҍ Ḡ № ᾢ ᵝ̆ ҹ ȁ ≠ȁꞋ

ᶫ ῤ ᴆȂ ╠ ֟ ҉̆ Ҋ ԅ

ל └ ₮ ȁᾣ ῤ ̂ ̃ ῤ ᴆ̆Ҍ ꜚ ҙ

Ȃ ̆ⱳ ᴆҙⱵ 70ַᾝ̂ῃ Ȃ̃ 

In terms of components business, 
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Unit: Yuan   Currency: RMB 

 2018 2017 Flux (%) 2016 

Total assets 59,320,183,424.06 35,355,043,856.48 67.78 37,232,570,835.60 

Revenue 56,180,929,951.06 26,605,600,272.90 111.16 18,552,409,199.63 

Net profits attributable to 
shareholders of the 
company 

1,317,989,789.35 395,870,260.54 232.93 453,693,825.86 

Net profits attributable to 
shareholders of the 
company excluding 
non-recurring gains and 
losses 

911,111,025.36 -45,210,153.05 2,115.28 387,312,304.45 

Net assets attributable to 
shareholders of the 
company 

12,438,093,709.47 12,690,213,522.58 -1.99 12,703,408,884.31 

Net cash flow generated 
from operating activities 

2,974,226,963.27 1,901,328,374.71 56.43 673,689,473.95 

Basic EPS (RMB/share) 1.43 0.42 240.48 0.66 

Diluted EPS 
(RMB/share) 

1.43 0.42 240.48 0.66 

Weighted average ROE 
(%) 

10.49 3.11 

7.38  
percentage 

points 
increase 

9.30 

 

3.2  № Һ ᴪ  

3.2  Quarterly key accounting data during reporting period 

ᵝ̔ᾝ  ֲ̔  

 
ѿ  

̂1-3 ᴍ̃ 

ԋ  

̂4-6 ᴍ̃ 

҈  

̂7-9 ᴍ̃ 

 

̂10-12 ᴍ̃ 

ҙ ῀ 6,984,880,892.07 15,649,055,120.66 16,787,268,489.61 16,759,725,448.72 

ԍ҉ Ὲ

қ ‪≠  
31,102,804.31 790,050,206.54 236,520,926.39 260,315,852.11 

ԍ҉ Ὲ

қ

‪≠  

12,023,539.18 443,803,563.02 248,105,523.94 207,178,399.22 

ꜚ֟

‪  
-102,650,974.44 1,254,150,556.17 207,816,119.08 1,614,911,262.46 

 

Unit: Yuan Currency: RMB 

 2018 Q1 2018 Q2 2018 Q3 2018 Q4 

Revenue 6,984,880,892.07 15,649,055,120.66 16,787,268,489.61 16,759,725,448.72 

Net profits attributable 

to shareholders of the 

company 

31,102,804.31 790,050,206.54 236,520,926.39 260,315,852.11 

Net profits attributable 

to shareholders of the 
12,023,539.18 443,803,563.02 248,105,523.94 207,178,399.22 
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company excluding 

non-recurring gains 

and losses 

Net cash flow 

generated from 

operating activities 

-102,650,974.44 1,254,150,556.17 207,816,119.08 1,614,911,262.46 

 

ҍ  

Explanation for the differences between the quarterly data and the disclosed periodical report 

data 

Ǵ   ŚҌ   

Applicable  Not applicable√ 

 

4 қ ’ 

4   Shareholder information 

4.1  қ ╠ 10 қ ’  

4.1  Number of common shareholders and top 10 shareholders by 2018/12/31 

ᵝ:   Unit: Share 

қ ̂ ̃ 

Total number of shareholders (account) on 2018/12/31 
44,808 

╠҉ѿ қ ̂ ̃ 

Total number of shareholders (account) on 2018/12/31 
44,841 

╠ 10 қ ’ 

Shareholding by Top 10 Shareholders 

қ  

̂ῃ ̃ 

Name of shareholder 

(full name) 

ῤ 

⁞ 

Increase or 

decrease 

during the 

reporting 

period 

 

 

Total shares 

held at the 

period-end 

ᶛ(%) 

Percentag

e (%) 

ᴆ

ᴍ  

Number 

of 

non-tra

dable 

shares 

held 

‟ ’

Number of 

pledged or frozen 

shares қ 

 

Nature of 

shareholder 

ᴍ 

 

Status 

of 

shares 

 

Number 

Ὲ  

Joyson Holding Co., 

Ltd. 

15,554,807 334,171,987 35.20 0 
Pledged 

260,500

,000 

ῤ

ֲ

Domestic 

non-state-o

wned legal 

person 

ᴍ

Ὲ Ғ ├  

Ningbo Joyson 

71,958,239 71,958,239 7.58 0 
 

N/A 
0 

ῒז 

Others 
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Electronic Co., Ltd. 

special securities 

account for repurchase 

̇ ̇

҆ Ḥ ̇҆ Ḥ ̇

2 ԊⱵ

ѿ Ḥ  

Golden Eagle Fund - 

SPD Bank - W

Q

.y
Q

iang 

Trust - Wanxiang Trust 

- Joyson No. 2 

Bus
Q

iness Management 

Class Single Fund 

Trust 

0 26,023,118 2.74 0 
 

N/A 
0 

ῒז 

Others 

֟ ֟

Ὲ  

Zhejiang Zhes
Q

hang 

Industrial Integration 

Capital Management 

Co., Ltd. 

0 26,023,117 2.74 0 
 

Pledged 

26,023,

117 

ῤ

ֲ 

Domestic 
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Management - Tianfu 

No. 13 Asset 

Management Program 

 

Yuan Hong 
0 18,211,100 1.92 0 

 

N/A 
0 

ῤ ֲ 

Domestic 

natural 

person 

Ҭ Ὲ  

Hong Kong Securities 

Clearing Co., Ltd. 

7,433,378 14,894,279 1.57 0 
 

N/A 
0 

 

Unknown 

҉ қ῏ ῏ ѿ ꜚ  

Disclosure on any connected 

relationship or concerted action among 

the above shareholders 

Ὲ ҹῈ қ̆ ╤ ᾢ ҹῈ └ֲȂ 

Joyson Investment Holding Co., Ltd. is the controlling shareholder of the 

company, and Mr. Wang Jianfeng is the de facto controller of the 

Company. 

 

4.2  Ὲ ҍ қӊ ֟ └῏  

4.2  The ownership and controlling relationship between the controlling shareholder of 

the company and the company is detailed as follows: 

Ś   ǴҌ   

Applicable√  Not applicable 

 

 

4.3  Ὲ ҍ └ֲӊ ֟ └῏  

4.3  The ownership and controlling relationship between the actual controller of the 

company and the company is detailed as follows: 

Ś   ǴҌ   

Applicable√  Not applicable 
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4.4  Ὲ ᴨᾢ қ ╠ 10 қ ’ 

4.4  Total number of preferred shareholders and the top 10 shareholders of the 

company by 2018/12/31 

Ǵ   ŚҌ   

Applicable  Not applicable√ 

 

5 Ὲ ṽ├ ’ 

5.  Corporate bonds 

Ǵ   ŚҌ   

Applicable  Not applicable√ 

 

 

二 经营情况讨论与分析 

2.  Business Discussion and Analysis 

1 ῤҺ ’ 

1   Main Business Operating Conditions during the Reporting Period 

Ὲ 2018 Һ ’ Ҋ̔ 

Main business operating conditions in 2018 were as follows: 
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(ѿ) Һ ҙⱵ№  

(1)     Main Business Analysis 

1. ≠ ῏ ꜚ№  

ᵝ:ᾝ  :ֲ  

  ҉  ꜚ ᶛ̂ %  ̃

ҙ ῀ 56,180,929,951.06 26,605,600,272.90 111.16 

ҙ
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mainly due to the comparable increase in revenue. Meanwhile, with the smooth progress of the 

integration, the gross profit margin rebounded significantly in the fourth quarter compared with 

the previous three quarters, and it also increased significantly compared with the same period 

last year. 

  

(1). Һ ҙⱵ№ ҙȁ№֟ ȁ№ ’ 

(1).  Main Business by Industry/Product/Region 

ᵝ:ᾝ  :ֲ  

Һ ҙⱵ№ ҙ ’ 

№ ҙ ҙ ῀ ҙ  
≠

̂%̃ 

ҙ ῀

҉

⁞̂%̃ 

ҙ

҉

⁞̂%̃ 

≠ ҉

⁞̂%  ̃

ᴆ 55,697,535,083.35 46,186,939,270.68 17.08 112.36 110.93 
ⱴ 0.57ҩ

№  

  55,697,535,083.35 46,186,939,270.68 17.08 112.36 110.93 
ⱴ 0.57 ҩ

№  

Һ ҙⱵ№֟ ’ 

№֟  ҙ ῀ ҙ  
≠

̂%̃ 

ҙ ῀

҉

⁞̂%̃ 

ҙ

҉

⁞̂%̃ 

≠ ҉

⁞̂%  ̃

ῃ  42,880,034,291.97 36,146,833,230.71 15.70 210.84 203.46 
ⱴ 2.05ҩ

№  

 9,230,944,329.28 7,287,464,728.06 21.05 1.84 -1.69 
ⱴ 2.67 ҩ

№  

ⱳ ᴆ  3,586,556,462.10 2,752,641,311.91 23.25 22.80 23.01 
⁞ 0.15 ҩ

№  

 55,697,535,083.35 46,186,939,270.68 17.08 112.36 110.93 
ⱴ 0.57 ҩ

№  

Һ ҙⱵ№ ’ 

№  ҙ ῀ ҙ  
≠

̂%̃ 

ҙ ῀

҉

⁞̂%̃ 

ҙ

҉

⁞̂%̃ 

≠ ҉

⁞̂%  ̃

 ῤ  13,220,696,523.80 10,867,415,710.45 17.80 44.68 43.94 
ⱴ 0.42ҩ

№  

  42,476,838,559.55 35,319,523,560.23 16.85 148.56 146.18 
ⱴ 0.80ҩ

№  

  55,697,535,083.35 46,186,939,270.68 17.08 112.36 110.93 
ⱴ 0.57ҩ

№  
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  Unit: Yuan Currency: RMB 
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(2). ֟ ’№  

(2)  Production and Sale Analysis Table 
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ᴆ  34,399,480,695.99 74.48 16,383,929,324.63 74.82 109.96 

ᴆ └  11,787,458,574.69 25.52 5,513,386,596.01 25.18 113.80 

ᴆ  46,186,939,270.68 100.00 21,897,315,920.64 100.00 110.93 

№֟ ’ 

№֟  
 

 
 

ᶛ(%) 
҉  

҉

ᶛ(%) 

҉

ꜚ

ᶛ(%) 

ῃ   26,421,000,972.96 73.09 8,720,800,939.14 73.21 202.97 

ῃ  └  9,725,832,257.75 26.91 3,190,950,801.76 26.79 204.79 

  5,831,728,187.02 80.02 5,676,226,368.45 76.60 2.74 

 └  1,455,736,541.03 19.98 1,734,068,422.24 23.40 -16.05 

ⱳ ᴆ   2,146,751,536.00 77.99 1,759,136,782.85 78.61 22.03 

ⱳ ᴆ  └  605,889,775.91 22.01 478,538,597.64 21.39 26.61 

 

Unit: Yuan 

By Industry 

Industry Category 
Amount for the 

current period 

Percentage 

of total cost 

for the 

current 

period (%) 

Amount for the 

prior period 

Percentage 

of total cost 

for the prior 

period (%) 

Flux 

(%) 

 Automotive Parts  
Raw 

materials  
34,399,480,695.99 74.48 16,383,929,324.63 74.82 109.96 

 Automotive Parts  
Manufacturing 

overheads  
11,787,458,574.69 25.52 5,513,386,596.01 25.18 113.80 

 Automotive Parts  Total 46,186,939,270.68 100.00 21,897,315,920.64 100.00 110.93 

By Product 

Industry Category 
Amount for the 

current period 

Percentage 

of total cost 

for the 

current 

period (%) 

Amount for the 

prior period 

Percentage 

of total cost 

for the prior 

period (%) 

Flux 

(%) 

Automotive Safety 

System 

Raw 

materials  
26,421,000,972.96 73.09 8,720,800,939.14 73.21 202.97 

Automotive Safety 

System 

Manufacturing 

overheads  
9,725,832,257.75 26.91 3,190,950,801.76 26.79 204.79 

Automotive Electronic 

System 

Raw 

materials  
5,831,728,187.02 80.02 5,676,226,368.45 76.60 2.74 

Automotive Electronic 

System 

Manufacturing 

overheads  
1,455,736,541.03 19.98 1,734,068,422.24 23.40 -16.05 

Automotive 

Components and 

Raw 

materials  
2,146,751,536.00 77.99 1,759,136,782.85 78.61 22.03 
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Assembly 

Automotive 

Components and 

Assembly 

Manufacturing 

overheads  
605,889,775.91 22.01 478,538,597.64 21.39 26.61 

№ ῒז ’  

Cost Analysis and Explanation for other Situation 

я  පҌ   

Applicable√  Not applicable 

ҍ ̆ └ ᶛ Ḡ Ȃ ҙⱵ ҉ ᴇ

҉ ̆ᶏ Ҭ ᶛ ⱴ̕ Ὲ ֟ ᵞ ֟

̆ᶏ└ Ҭ ᶛ Ҋ Ȃ 

Compared with the same period of last year, the ratios of raw materials and manufacturing 

overheads to costs of sales have remained basically stable. In the electronic business, as the 

price of upstream raw materials increased, the proportion of raw materials accounting for the 

total costs increased. Thanks to the implementation of the production capacity in low-cost areas 

and the benefits from economies of scale, the proportion of manufacturing overheads in costs of 

sales decreased. 

 

(4). Һ Һ ᶫ ’ 

(4).  Major Customers and Suppliers 

я  පҌ   

Applicable√  Not applicable 

╠ԓ 20,182 ҆ᾝ̆ 36%̕ῒҬ╠ԓ Ҭ῏

0 ҆ᾝ̆ 0 %Ȃ 

Total revenue of the top 5 customers was RMB 20.182 billion, accounting for 36% of the annual 

revenue. The total revenue of related parties among those top 5 customers was nil, accounting 

for 0% of the annual revenue 

╠ԓ ᶫ 2,551 ҆ᾝ̆ 6%̕ῒҬ╠ԓ ᶫ Ҭ῏

0 ҆ᾝ̆ 0%Ȃ 

Total purchasing amount of the top 5 suppliers was RMB 2.551 billion, occupying 6% of the 

annual purchasing amount. The total purchasing amount of related parties among the top 5 

suppliers was nil, occupying 0% of the annual purchasing amount. 

 

3.  

3.  Expenses 

я  පҌ   

Applicable√  Not applicable 

ꜚ ̔ Һ ҹ ҙ ῀

ⱴ̆ ῤῈ ⱴ ҙⱵ ⱬ ֟ Ҭ ֟ᶏ Ȃ

ῒҬ ῃҙⱵ 550 ַᾝ ̆ ҙⱵ 170 ַᾝȂ ̆

ҍ ᵞȂ 

Description of the reasons for changes in selling expenses: the main reason for the 

increase in selling expenses is the increase in revenue and the advancement of integration. 
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Selling expenses significantly increased during the reporting period as the company gained 

more new orders due to enhancing business development and conducted a centralized mass 

production of new products. Among them, the security business received new orders worth 

more than RMB 55 billion, and the electronic business received orders worth more than RMB 17 

billion. As the integration progressed, the ratio of selling expenses to revenue decreased 

compared with the same period last year. 

ꜚ ̔ Һ ҹ ҙ ῀ ⱴ̆

̆ ҍ ᵞȂ 

Description of the reasons for changes in general and administrative expenses: the main 

reason for the increase in general and administrative expenses is the increase in revenue. As 

the integration progressed, the ratio of general and administrative expenses to revenue 

decreased compared with the same period last year. 

Ⱶ ꜚ : Ⱶ ⱴҺ ҹ ֟ ֟ ≠

Ȃ 

Description of the reasons for changes in financial expenses: the increase in financial 

expenses was mainly due to the interests generated by the new M&A loans after the completion 

of the acquisition of Takata’s high quality assets. 

 

4. ῀ 

4.  R&D Expenditrues 

῀ ’  

R&D Expenditrues Table 

я   පҌ   

Applicable√  Not applicable 

ᵝ̔ᾝ 

῀ 2,927,334,873.30 

῀ 972,201,710.68 

῀  3,899,536,583.98 

῀ ҙ ῀ ᶛ̂%̃ 6.94 

Ὲ ֲ  4,444 

ֲ Ὲ ֲ ᶛ̂%̃ 7.50 

῀ ̂%̃ 24.93 

 

Unit: Yuan 

Expensed R&D expenditures 2,927,334,873.30 

Capitalized R&D expenditures 972,201,710.68 

R&D expenditures in total 3,899,536,583.98 

R&D expenditures as a percentage of revenue (%) 6.94 

No. of R&D staff 4,444 

No. of R&D staff as a percentage of toal No. of staff 7.50 

R&D capitalization percentage (%) 24.93 
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’  

Explanation 

я  පҌ   

Applicable√  Not applicable 

Ὲ ᵬҹ ꜚ ᴆᴑҙ̆ ᴨᾢ ↕̆Ḡ

῀Ȃҍ ̆ ῀ ⱴ 19.19 ַᾝ̆ ῀ ҙ ῀ ᶛҹ 6.94%̆

ֲ ⱴ 1,000 ֲ̆ Ȃ ῀Ḡ Ὲ Һ ҙⱵ ҙ

Ҭ ԍ ᾢ ᵝ̆ ⌠ 1̆8 ᵣ 790 ַᾝ Ḡ̆ ꞊ל Ȃ ̆

֟ Ҍ ֟̆Һꜚ ῃȁ ̂V2X̃ ᾟ ֟

ף ԅ ҙ Ȃ 

As a technology-driven automotive tier 1 supplier, company always adheres to the principle that 

technology is of the top priority and maintains high investment level in engineering technologies 

and R&D. Compared with the same period of last year, the R&D investments rose by 

approximately RMB 1,919 million, accounting for 6.94% of total revenue. The number of R&D 

staff increased by more than 1,000, achieving a significant growth as well. The continuous 

investments in R&D ensures that company’s main business remains a leading position in the 

industry and has been widely recognized by customers. In 2018, the Company gained more 

than RMB 79 billion new orders, maintaining a strong momentum. In addition, new technologies 

and new products continue to be mass-produced. Active safety, Vehicle-to-Everything (V2X), 

new energy vehicle charging and discharging systems and other products have represented the 

highest level in the industry. 

 

5.  

5. Cash Flow 

я  පҌ   

Applicable√  Not applicable 

ꜚ֟ ̔ ꜚ֟ ‪ Һ Ȃ 

Net cash flow generated from operating activities: improved revenue performance 

increased net cash flow generated from operating activities 

ꜚ֟ ̔Һ ҹ ᴨ ֟ ט Ȃ 

Net cash flow generated from investing activities: was mainly due to the cash paid for the 

acquisition of Takata’s high quality assets. 

ꜚ֟ ̔Һ Ὲ Ὲ ῃ ῀ ⇔ ᾢ

PAG ῀ ץ̆ ҹ ᴨ ֟ Ȃ 

Net cash flow generated from financing activities: was mainly due to 1) company’s 

subsidiary JSS introduced the strategic investors SDIC and PAG; 2) related acquisition loans for 

acquiring Takata’s high quality assets. 

 

(ԋ) Һ ҙⱵ ≠  

(2)    Explanation for the Significant Changes in Profitabilities Caused by the  

Non-major Business 

я  පҌ   

Applicable√  Not applicable 
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ῤ̆ ᴨ ֟ȁ ꜛȁᴑҙ ֟ 4.07 ַᾝȂ 

Within the reporting period, the total non-recurring gains generated from the acquisition of 

Takata’s high-quality assets, government grants and corporate restructuring amounted to 

approximately RMB 407 million. 

 

(҈) ֟ȁ ṽ ’№  

(3)     Assets and Liabilities Analysis 

я   පҌ   

Applicable√  Not applicable 

1. ֟ ṽ ’ 

1.  Assets and Liabilities 

ᵝ̔ᾝ 

  ֟

ᶛ̂%̃ 

҉  

҉

֟

ᶛ̂%̃ 

҉

ꜚ ᶛ

̂%̃ 

 7,816,800,064.49 13.16 4,184,778,367.83 11.84 86.79 

 
10,923,471,709.92 18.41 4,807,005,169.82 13.60 129.39 

 7,566,244,980.44 12.74 3,787,701,454.32 10.71 99.76 

֟ 12,824,302,162.96 21.59 6,284,182,683.02 17.77 104.07 

 1,603,075,595.68 2.70 1,362,611,760.89 3.85 17.65 

Ṣ  5,165,911,093.27 8.70 4,597,414,669.51 13.00 12.37 

Ṣ  11,263,063,718.66 18.96 6,665,162,663.00 18.85 68.98 

ט

ט  
9,794,100,126.91 16.34 5,267,047,377.15 14.90 84.28 

 

  Unit: Yuan 

Account 2018/12/31 

Percentage 

of total 

assets in the 

current 

period (%) 

2017/12/31 

Percentage 

of total 

assets in 

the previous 

period (%) 

Amount 

Flux (%) 

Cash and cash 

equivalents 
7,816,800,064.49 13.16 4,184,778,367.83 11.84 86.79 

Accounts 

receivable and 

notes receivable 

10,923,471,709.92 18.41 4,807,005,169.82 13.60 129.39 

Inventories 7,566,244,980.44 12.74 3,787,701,454.32 10.71 99.76 

Fixd assets 12,824,302,162.96 21.59 6,284,182,683.02 17.77 104.07 

Construction in 

progress 
1,603,075,595.68 2.70 1,362,611,760.89 3.85 17.65 

Short-term 5,165,911,093.27 8.70 4,597,414,669.51 13.00 12.37 
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borrowings 

Long-term 

borrowings 
11,263,063,718.66 18.96 6,665,162,663.00 18.85 68.98 

Accounts payable 

and notes 

payable 

9,794,100,126.91 16.34 5,267,047,377.15 14.90 84.28 

 

ῒז  

Other Explanations 

̔Һ ᴨ ֟Ȃ 

Cash and cash equivalents: mainly due to the acquisition of Takata’s high quality assets. 

ȁ ȁ ֟ȁ ט ט ̔Һ ᴨ

֟Ȃ 

Accounts receivable and notes receivable, inventory, fixed assets, accounts payable and 

notes payable: mainly due to the acquisition of Takata’s high quality assets. 

Ṣ ȁ Ṣ ̔Һ ԍҹ ֟ ֟ Ṣ Ȃ 

Short-term borrowings, long-term borrowings: mainly due to the M&A loans for the 

acquisition of Takata’s high quality assets. 

 

2. Һ ֟ ’ 

2.   Restrictions of the major assets by the end of the reporting period 

я   පҌ   

Applicable√  Not applicable 

Ὲ ҹ Ṣ ԅ № ֟ ȂҺ ֟

’ ҂ȁ70 ᶏ ⌠ └ ֟Ȃ 

By the end of the reporting period, company mortgaged and pledged part of its assets in order 

to obtain the pledge and mortgage loans. Please refer to note 7 and 70 for the restricted 

conditions of major assets from the full text of Joyson Electronics’ 2018 Annual Report for 

details. 

 

3. ῒז  

3.   Other Explanations 

ප   яҌ   

Applicable  Not applicable√ 

 

( ) ҙ Ḥ №  

(4)     Industry Information Analysis 

я   පҌ   

Applicable√  Not applicable 

ҙ № Ҋ̔ 
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└ ҙ Ḥ №  

Automotive Industry Information Analysis 

1. ֟ ’ 

1. Production Capacity 

ප   яҌ   

Applicable  Not applicable√ 

 

2. ֟  

2.  Production and Sales of Vehicles 

ප   яҌ   
Applicable  Not applicable√ 
 

3. ᴆ֟  

3.  Production and Sales of Automotive Parts 

я   පҌ   

Applicable√  Not applicable 

 

ᴆ ≢ 
By Automotive Parts Category 

я   පҌ   

Applicable√  Not applicable 
  ֟  

ᴆ ≢ 
 

 

 

 ⁞̂ %  ̃
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≢ 
By Market Category 

я   පҌ   
Applicable√  Not applicable 
 
  Ⱶ  

ᴆ ≢   
⁞̂%̃ 

 

 

 

 ⁞̂%̃ 

ῃ  6,175,988,769.87 66,767,217.11 9,150.03    

 39,879,095.00 35,614,662.20 11.97    

ⱳ ᴆ  38,163,326.50 31,374,160.24 21.64    

 

 Sales Volume from OEMs 
Sales Volume from after-sales 

service 

By product 
Cumulative 

amount in current 
year 

Cumulative 
amount in 

previous year 
Flux (%) 

Cumulati
ve 

amount in 
current 

year 

Cumulative 
amount in 
previous 

year 

Flux 
(%) 
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1ȁ ᵣ№  

1.  General Analysis on Foreign Equity Investment 

я  පҌ   

Applicable√  Not applicable 

1ȁ2017 11 21 ̆Ὲ Ὲ ῃҍ ῒ Ὲ

֟ ӯ ↓ ̆ ֟ Ҭ PSAN ҙⱵץ ֟̂ ᴇ

Ҍ ԍ 4.35 ַ ᾝ̆ץ ҍ ֟ ꜚ ῏ ֟ Ȃ̃Ὲ ԍ 2018 4 ̆ ӯ

Ὲ PSAN ҙⱵץ Һ ֟ ֜◓Ԋ Ȃ 

1. On November 21, 2017, company’s subsidiary Joyson Safety Systems Co., Ltd. completed 

the signing of a series of asset purchase agreements with Takata and its regional subsidiaries. 

The subsidiary acquired the major assets of Takata other than PSAN business, including cash 

and cash equivalents expected to be not less than USD 435 million as well as the asset 

package related to production and operation activities. In April 2018, company completed the 

acquisition of major assets of Takata other than its PSAN business. 

2ȁ ῤ̆ Ὲ Quin GmbHȇ ӯ Ȉ ̆Ὲ ῃ Ὲ

ԍ 2018 1 ᶏ תּ 3,180.83 ҆ ᾝ Quin GmbH ▼ᵩ 25% ̆

֜◓ ̆Ὲ Quin GmbH 100% Ȃ 

2. During the reporting period, Joyson Quin, a wholly-owned subsidiary of the company, 

acquired the remaining 25% equity of Quin GmbH in January 2018 using raised funds and its 

own funds of EUR 31.8083 million according to the “Equity Purchase Agreement” for the 

acquisition of Quin GmbH, Germany. Upon completion of the delivery, company held 100% 

equity of Quin GmbH. 

3ȁ2018 10 25 ̆Ὲ Ӝ Ԋᴪ Έ ᴪ ̆ ԅȇ῏ԍ

Joyson Electronic USA LLC Ȉ̆ ҹ ѿ Ὲ Ԉⱬ̆ Ὲ ₮ 1,000

҆ ᾝ Joyson Electronic USA LLĈҬ ͞ Ὲ

̃̆͟ ῃ ꜚ ȁ ̕ ԅȇ῏ԍ

֟Ḡ Ὲ Ȉ̆ Ὲ ֟Ḡ Ὲ ’̆ ₮

ҹ 3.3 ַᾝ̆ 3.3 ַ ᴍ̆ 33%̆ҹḠ Ὲ Һ ֲȂ 

3. On October 25, 2018, company convened the 16th meeting of the 9th Board of Directors and 

reviewed and approved the Proposal on Investment in Establishing Joyson Electronic USA LLC. 

To further consolidate and enhance company’s core competitiveness, it was agreed that 

company will invest USD 10 million in the establishment of Joyson Electronic USA LLC 

(Chinese name: “ Ὲ ”) in Cupertino, San Francisco Bay Area to develop and 

absorb the world’s top autonomous driving, intelligent driving and new energy vehicle 

technologies. The meeting also reviewed and approved the Proposal on Proposing to Launch 

the Establishment of V2X Property Insurance Company. It was agreed that company will adjust 

the capital contribution to RMB 330 million according to the preparations for establishing the 

property insurance company, and subscribe for 330 million shares, accounting for 33% of the 

shares, indicating that company is the main originator of the insurance company. 

 

(1)  

1) Significant Equity Investments 

ප
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(2)  

2) Siginificant Non-equity Investments 

я   පҌ   

Applicable√  Not applicable 

2017 11 21 Ὲ̆ Ὲ ῃҍ ῒ Ὲ ֟

ӯ ↓ ̆ ֟ Ҭ PSAN ҙⱵץ ֟̂ ᴇ

Ҍ ԍ 4.35 ַ ᾝ̆ץ ҍ ֟ ꜚ ῏ ֟ Ȃ̃Ὲ ԍ 2018 4 ̆ ӯ

Ὲ PSAN ҙⱵץ Һ ֟ ֜◓Ԋ Ȃΐᵣῤ ȇ ῏ԍ ӯ Ὲ Һ

֟ ֜◓ Ὲ ȈȂ 

On November 21, 2017, company’s subsidiary Joyson Safety Systems Co., Ltd. completed the 

signing of a series of asset purchase agreements with Takata and its regional subsidiaries. JSS 

acquired the major assets of Takata Corporate other than PSAN business, including cash and 

cash equivalents expected to be not less than USD 435 million as well as the asset package 

related to production and operation activities. In April, 2018, company completed the acquisition 

of major assets of Takata other than PSAN business. For details, please refer to the 

Announcement of Joyson Electronics on Completing the Acquisition of Takata’s Major Assets. 

 

Ὲᾛᴇṿץ (3) ֟ 

3) Financial Assets Measured at Fair Value  

я   පҌ   

Applicable√  Not applicable 

҂ȁ2 ץῈᾛᴇṿ ғῒ ꜚ ῀ ֟Ȃ 

Please refer to Note 7, 2: Financial assets at fair value through profit or loss. 

 

(Έ) ֟ ₮  

(6)    Sale of Significant Assets and Shares 

я   පҌ   

Applicable√  Not applicable 

ҹ Ὲ ῃҙⱵ ȁῃ ֟ ᾟ ꜚ ̆ Ṣꜛ

ᾢ └ ҙ ⱳ Ὲ̆ Ὲ ῃ ԍ 2018 ҉

⇔ ᾢ PAĞ ῃ ѿ

қ ̆ῒҬῈ ῃ 69.22% ̆ᾢ PAG ₮ 5.5 ַ ᾝ

ῃ 30.78% ̆ ῃ Ὲ ῃ Ὲ ҹῈ Ὲ Ȃΐᵣῤ ȇ

῏ԍ Ὲ Joyson KSS Auto Safety Holdings S.A. Ὲ ȈȂ 

To meet company’s need to develop automotive safety system business, integrate global assets 

and replenish liquidity, and leverage the accumulation of strategic investors in advanced 

manufacturing and successful experience in the investment arena, company’s subsidiary, 

Joyson KSS Auto Safety Holdings S.A., introduced Advanced Fund managed by SDIC and PAG 

in the first half of 2018. All parties reached an agreement on the shareholding structure of 

Joyson KSS Auto Safety Holdings S.A. and signed a shareholder agreement. In specific, 

company held a 69.22% stake in Joyson KSS Auto Safety Holdings S.A. while Advanced Fund 

and PAG contributed USD 550 million to hold the rest 30.78%. Joyson KSS Auto Safety 

Holdings S.A. changed from a wholly-owned subsidiary of company to a controlled subsidiary of 
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company. For details, please refer to Joyson Electronics’ Announcement of Follow-up Progress 

on the Introduction of Strategic Investors by the Subsidiary Joyson KSS Auto Safety Holdings 

S.A. 

 

(҂) Һ Ὲ №  

(7)     Major Subsidiaries and Joint-stock Companies Analysis 

я   
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2   Situations and reasons for the termination of IPO 

Ǵ   ŚҌ   

Applicable   Not applicable√ 

 

3 Ὲ ᴪ ȁᴪ ᵀ №  

3   Analysis and explanation for the reasons and influences of changes in accounting policy 

and accounting estimation 

Ś ǴҌ   

Applicable√   Not applicable 

ῤ̆Ὲ ḱ ᴑҙᴪ ‰↕ ῏ ̆ Ὲ ᴪ

῏ᴪ ̆ Ὲ Ⱶ ’ ֟ Ȃΐᵣῤ

Ὲ ԍ 2019 4 23 ȇ ῏ԍᴪ Ὲ ȈȂ 

During the reporting period, company implemented the relevant provisions of the Accounting 

Standards for Business Enterprises issued or revised by the Ministry of Finance, and made 

corresponding changes and adjustments to its accounting policies and related subject 

accounting, which did not have significant impacts on its financial status and business results. 

For details, please refer to the Announcement of Joyson Electronics on Changes in Accounting 

Policy disclosed on April 23, 2019. 

 

4 Ὲ ᴪ №  

4   Analysis and explanation for the reasons and influences of the corrections to significant 

accounting error 

Ǵ ŚҌ   

Applicable   Not applicable√ 

 

5 ҍ҉ Ⱶ ̆ Ⱶ ̆Ὲ ᵬ₮ΐᵣ Ȃ 

5   Comparing with the financial reports of the previous year, company should make specific 

explanation in case of changes in the consolidation scope for the financial statements.  

Ś ǴҌ   

Applicable√   Not applicable 

Ὲ 2018 ῀ Ὲ ῍ 137 ̆ ҉ ⱴ 57 ̆ 2018

Ӝľ ῒזҺᵣҬ Ŀ ῇľ ĿȂ 

A total of 137 subsidiaries were included in the scope of consolidation of the company in 2018, 

an increase of 57 from the previous year. For details, please refer to Note 9 of the 2018 Annual 

Report “Equity in other entities” and Note 8 “Changes in consolidation scope”. 

 


