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2019 First Quarter Report

1. Important notification

1.1

1.1 The Board of Directors and Directors, the Board of Supervisors and Supervisors, senior
officers of the company assure that the content of the report is authentic, accurate and
complete, without any false record, misleading statement or material omission, and bear the
sole and joint liability for the authenticity, accuracy and completeness of the content.

1.2

1.2 All directors were present at the Board of Directors meeting for reviewing the quarterly
report.

1.3

1.3 Wang Jianfeng, the person in charge of the company, Li Junyu, the person in charge of
accounting function and Zhang Yu, the person in charge of accounting department
(accountant in charge) ensure the authenticity and completeness of the financial statements
in the quarterly report.

1.4

1.4 The 2019 first quarterly report of the company is unaudited.

2. General information
2.1

2.1 Key accounting data

%
57,896,331,120.04 59,320,183,424.06 —2.4(() )
12,606,727,830.64 12,438,093,709.47 1.36

(%)
190,883,581.04 -102,650,974.44 285.95
%
15,431,056,132.56 6,984,880,892.07 120.92
277,604,784.99 31,102,804.31 792.54
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290,346,672.62 12,023,539.18 2,314.82
% 2.22 0.25 1.96
/ 0.32 0.03 966.67
/ 0.32 0.03 966.67

Unit: Yuan Currency: RMB

End of reporting period

End of last year

YoY Change (%)

Total Assets 57,896,331,120.04 59,320,183,424.06 -2.40
Net assets attributable to
shareholders of listed 12,606,727,830.64 12,438,093,709.47 1.36

companies

From the beginning of
the year to the end of
the reporting report

3729

From the beginning of last
year to the end of last
reporting report

Flux (%)
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Net profits attributable to shareholders of the listed company: mainly due to the sustainable
development of the company's original business, the benefits of Takata's high quality assets and
the smooth progress of integration.

Net cash flow generated from operating activities: the primary reason of the dramatic
increase in net cash flow generated from operating activities was the sustainable development
of the company's original business, the benefits of Takata's high quality assets and the smooth
progress of integration. Meanwhile, the acquisition and integration of Joyson Safety System (JSS)
also generated certain amount of cash outflow from operating activities, which did have certain
impacts on the net cash flows.

Total assets: reduction was mainly due to the fluctuations in exchange rate in Q1 2019.

Net assets attributable to shareholders of the listed company: mainly due to the increase in
net profits.

Earnings per share: the growth of earnings per share was mainly due to the growth of net profits
and the share capital base from which earnings per share is calculated becomes smaller
resulting from share repurchased.

Return on net assets: the growth of return on net assets was mainly due to the increase of net
profits.

Items and amounts of extraordinary gains and losses
Vv O
VApplicable oNot applicable

-36,031,426.75
1,735,494 .52

8,670,136.98
-5,641,347.76
-29,704.50
10,211,803.12
8,343,156.76
-12,741,887.63
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Unit: Yuan Currency: RMB

Item

Amount for the
current period

Explan
ation

Gains and losses from disposal of non-current assets

-36,031,426.75

Government grants recognized through profit or loss (excluding those

having close relationships with the Group’s operation and enjoyed in 1,735,494.52
fixed amount or quantity according to uniform national standard)
Profits and losses from entrusting others to invest or managing
8,670,136.98
assets
Enterprise restructuring costs, such as the resettlement costs of
. . -5,641,347.76
employees, integration costs, etc.
Other items qualified as extraordinary gain and loss -29,704.50
Effect on minority interest (after tax) 10,211,803.12
Tax effect 8,343,156.76
Total -12,741,887.63
2.2

2.2 Particulars about total number of shareholders, shares held by top 10 shareholders and
tradable shares (or unrestricted shares) held by top 10 shareholders
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18,948,825 | 2.00 0 0
17,700,000 | 1.86 0 0
334,171,987 334,171,987
71,958,239 71,958,239
5 26,023,118 26,023,118
26,023,117 26,023,117
25,177,445 25,177,445
23,483,542 23,483,542
1 20,556,076 20,556,076
13
19,210,131 19,210,131
18,948,825 18,948,825
17,700,000 17,700,000
Unit: Share
Total number of shareholders (account) 44,841
Particulars about shares held by top 10 shareholders
Number of Number of shares
shares held Number of pledged or frozen
Perce Nature of
at the end non-
Name of shareholder (full name) ntage sharehol
of the tradable
. (%) Status Number der
period shares held
Number
Domestic
non-
) 334,171,98 256,560,00 state-
Joyson Holding Co., Ltd. 35.20 0.00 | Pledged
7 0| owned
legal
person
Joyson Electronics’ special
N 71,958,239 | 7.58 0.00 N/A 0.00 Other
securities account for repurchase
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Golden Eagle Fund - SPD Bank -
Wanxiang Trust - Wanxiang
Trust - Joyson No. 2 Business 26,023,118 | 2.74 0.00 N/A 0.00 Other
Management Class Single Fund
Trust
Domestic
non-
Zhejiang Zheshang Industrial state
Integration Capital Management 26,023,117 | 2.74 0.00 | Pledged | 26,023,117 owned
Co., Ltd.
legal
person
State-
China Securities Finance owned
, 25,177,445 | 2.65 0.00 N/A 0.00
Corporation Co., Ltd. legal
person
Domestic
Wang Jianfeng 23,483,542 | 2.47 0.00 | Pledged | 15,000,000 | natural
person
Golden Eagle Fund - SPD Bank -
Wanxiang Trust - Wanxiang
Trust - Joyson No.1 Business 20,556,076 | 2.17 0.00 N/A 0.00 Other
Management Class Single Fund
Trust
TFTC Asset Management -
Tianfu No. 13 Asset 19,210,131 | 2.02 0.00 N/A 0.00 Other
Management Program
Hong Kong Securities Clearing
18,948,825 | 2.00 0.00 N/A 0.00 | Unknown
Co., Ltd.
Domestic
Yuan Hong 17,700,000 | 1.86 0.00 N/A 0.00 | natural
person
Particulars about unrestricted shares held by top 10 shareholders
Number of Share type and number
Name of shareholders unrestricted tradable
Type Number
shares
. RMB common
Joyson Holding Co., Ltd. 334,171,987 334,171,987
shares
Joyson Electronics’ special securities RMB common
71,958,239 71,958,239
account for repurchase shares
Golden Eagle Fund - SPD Bank -
Wanxiang Trust - Wanxiang Trust - RMB common
i 26,023,118 26,023,118
Joyson No. 2 Business Management shares
Class Single Fund Trust
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Zhejiang Zheshang Industrial Integration RMB common
i 26,023,117 26,023,117
Capital Management Co., Ltd. shares
China Securities Finance Corporation RMB common
25,177,445 25,177,445
Co., Ltd. shares
) RMB common
Wang Jianfeng 23,483,542 23,483,542
shares
Golden Eagle Fund - SPD Bank -
Wanxiang Trust - Wanxiang Trust - RMB common
_ 20,556,076 20,556,076
Joyson No.1 Business Management shares

Class Single Fund Trust
TFTC Asset Management - Tianfu No. 13
Asset Management Program
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accounts payable

8,802,441,446.87 9,794,100,126.91 -10.13 ‘
Items March 31, 2019 December 31, 2018 Flux (%)

Cash and cash equivalents 7,404,062,737.25 7,816,800,064.49 -5.28
Notes receivable and

, 11,069,129,843.97 10,923,471,709.92 1.33
accounts receivable
Inventory 7,358,528,730.50 7,566,244,980.44 -2.75
Fixed assets 12,432,196,631.38 12,824,302,162.96 -3.06
Notes payable and

8,802,441,446.87 9,794,100,126.91 -10.13

Other explanations:

Cash and cash equivalents: was mainly due to the settlement and payment of more supplier
loans, taxes and investments of fixed assets in the first quarter.

Notes receivable and accounts receivable, inventory: the main reason for the change was
that the increase of sales revenue resulted in the increase of accounts receivable balance and
the decrease of inventory balance.

Fixed assets: the main reasons for the change were the disposal of part of the non-core
business assets from business integration and restructuring and exchange rate fluctuations.

Notes payable and accounts payable: the change was mainly due to the payment of more
supplier settlement in the first quarter.

2
(2) Items of income statement
%
15,431,056,132.56 6,984,880,892.07 120.92
12,784,735,027.16 5,787,388,743.24 120.91
362,936,408.27 146,335,780.02 148.02
822,330,070.84 439,039,898.54 87.30
527,403,486.75 302,652,346.64 74.26
256,363,332.59 186,644,585.81 37.35
Amount for the current Amount in prior
ltem . . Flux (%)
period period
Revenue 15,431,056,132.56 6,984,880,892.07 120.92
Cost of sales 12,784,735,027.16 5,787,388,743.24 120.91
Selling expenses 362,936,408.27 146,335,780.02 148.02
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Administrative

822,330,070.84 439,039,898.54 87.30
expenses
R&D expenses 527,403,486.75 302,652,346.64 74.26
Financial expenses 256,363,332.59 186,644,585.81 37.35

Other explanations:

The enhancement of these items shown in the above table were mainly due to the sustainable
development of the company's original business, the benefits of Takata's high quality assets and

the smooth progress of integration.
3
(3) Items of cash flow

financing activities

%
190,883,581.04 -102,650,974.44 -285.95
-453,462,332.70 173,931,245.87 -360.71
-160,662,978.90 1,921,774,726.34 -108.36
Amount for the Amount in prior
Item . ) Flux (%)
current period period
Net cash flow generated from
. L 190,883,581.04 -102,650,974.44 -285.95
operating activities
Net cash flow generated from
. , . -453,462,332.70 173,931,245.87 -360.71
Investing activities
Net cash flow generated from
-160,662,978.90 1,921,774,726.34 -108.36

Other explanations:

Net cash flow generated from operating activities: improved operating performances
increased net cash flow generated from operating activities

Net cash flow generated from investing activities: was mainly due to optimized capacity
expansion and increased fixed assets investments.

Net cash flow generated from financing activities: was mainly due to the related interest
expenses resulting from acquisition loans.

3.2

3.2 Progress of key items and the analyst on their effects and solutions

O v
oApplicable YNot applicable
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3.3

3.3 Overdue outstanding commitments during the reporting period
O v
oApplicable YNot applicable

3.4

3.4 Warning and explanation on the forecast that, from the beginning of the reporting period to
the end of the next reporting period, the accumulated net profit may be a loss or suffer a
significant change compared with the same period of the previous year

O v

oApplicable YNot applicable

117 29
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4. Appendix
4.1

4.1 Financial reports

Consolidated balance sheet
31 March 2019
Prepared by: Ningbo Joyson Electronic Corp.

Unit: Yuan

12 7 29
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Deferred tax assets

1,461,922,125.55

1,505,719,022.64

Other non-current assets

358,758,992.94

333,784,260.32

Total non-current assets

28,892,487,408.29

30,123,048,910.80

Total assets

57,896,331,120.04

59,320,183,424.06

Current liabilities

Short-term loans

5,845,047,277.48

5,165,911,093.27

Derivative financial liabilities

51,463,126.84

35,770,056.02

Bills and accounts payable

8,802,441,446.87

9,794,100,126.91

Advances from customers

573,663,408.69

550,166,161.82

Employee benefits payable
Taxes payable

1,135,437,386.64

137 29
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Total liabilities and shareholders’ equity 57,896,331,120.04 59,320,183,424.06

Legal representative: Wang Jianfeng
The person in charge of accounting affairs: Li Junyu

The head of the accounting department: Zhang Yu

14 7 29
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Company balance sheet
31 March 2019
Prepared by: Ningbo Joyson Electronic Corp.

Unit: Yuan Currency: RMB Audit Category: Unaudited

ltems 31 March 2019 31 December 2018
Current assets:
Cash at bank and on hand 2,271,731,926.04 2,004,990,702.74
Financial assets held at fair value through
profit and loss ’ >000,000.00
Bills and accounts receivable 4,811,016.60 7,915,539.39
Including: Bills receivable
Accounts receivable 4,811,016.60 7,915,539.39
Prepayments 46,280,644.57 8,063,070.50
Other receivables 2,684,010,136.69 2,725,530,779.80
Including: Interest receivable 87,600,665.11 56,254,420.60
Dividend receivable 278,204,686.36 278,204,686.36
Inventory
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Total non-current assets

13,589,659,802.45

13,554,622,175.55

Total assets

18,825,366,031.21

19,110,836,183.25

Current liabilities

Short-term loans

3,850,000,000.00

3,110,000,000.00

Bills and accounts payable 7,557,987.06 4,461,275.57
Advances from customers

Employee benefits payable 20,684.57 1,230,993.80
Taxes payable 935,827.78 1,607,216.41

Other payables

991,928,244.53

1,103,850,949.22

Including: Interest payable

143,292,774.43

227,251,376.00

Dividend payable

Non-current liabilities due within one year

450,000,000.00

450,000,000.00

Other current liabilities

1,500,000,000.00

2,500,000,000.00

Total current liabilities

6,800,442,743.94

7,171,150,435.00

Non-current liabilities

Long-term loans

804,509,468.06

616,209,090.27

Debentures payable

1,000,000,000.00

1,000,000,000.00

Including: Preferred stock

Perpetual bonds

Total non-current liabilities

1,804,509,468.06

1,616,209,090.27

Total liabilities

8,604,952,212.00

8,787,359,525.27

Shareholders’ equity

Share capital

949,289,000.00

949,289,000.00

Including: Preferred stock

Perpetual bonds

Capital surplus

11,290,260,012.70

11,290,260,012.70

Less: Treasury shares

1,801,064,356.53

1,801,064,356.53

Other comprehensive income

Surplus reserve

41,915,183.73

41,915,183.73

Retained earnings

-259,986,020.69

-156,923,181.92

Total shareholders’ equity

10,220,413,819.21

10,323,476,657.98

Total liabilities and shareholders’ equity

18,825,366,031.21

19,110,836,183.25
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Legal representative: Wang Jianfeng
The person in charge of accounting affairs: Li Junyu

The head of the accounting department: Zhang Yu

Consolidated income statement

For the quarter ended March 31, 2019

Prepared by: Ningbo Joyson Electronic Corp.
Unit: Yuan Currency: RMB Audit Category: Unaudited

From the From the
beginning of the | beginning of last
ltems year to the end of | year to the end of
the reporting last reporting
report report

I. Total operating income

17 /7 29
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IV. Profit before income tax (* ” for losses)

718,983,948.90

133,449,803.89

Less: income tax

213,338,169.77

12,932,753.61

V. Net profit (“ ” for net losses)

505,645,779.13

120,517,050.28

(1) Net profit classified by continuity of operations

1.Net profit from continuing operations(*

” for

18 /7 29
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7. Effective portion of gains or losses arising
from cash flow hedging instruments

6,968,024.65

94,315,067.66

of foreign currency financial statements

8. Translation differences arising on translation

-115,938,688.47

-355,755,063.58

9. Others

Other comprehensive income (net of tax)
attributable to non-controlling interests

-34,687,665.16

24,467,704.44

VII. Total comprehensive income for the period

361,987,450.15

-124,456,936.54

Attributable to Shareholders of the Company

168,634,121.17

-238,338,886.95

Attributable to Non-controlling interests

193,353,328.98

113,881,950.41

VIII. Earnings per share

I. Basic earnings per share (Yuan/Share)

0.32

0.03

. Diluted earnings per share (Yuan/Share)

0.32

0.03

Legal representative: Wang Jianfeng

The person in charge of accounting affairs: Li Junyu

The head of the accounting department: Zhang Yu

Company income statement

For the quarter ended March 31, 2019

Prepared by: Ningbo Joyson Electronic Corp.

Unit: Yuan

Currency: RMB Audit Category: Unaudited

From the
beginning of the

From the
beginning of last

ltems year to the end of year to the end of
the reporting last reporting
report report
I. Operating income 4,373,651.43 3,877,150.65
Less: Operating costs
Taxes and surcharges 864,217.09 711,701.12

Selling and distribution expenses

General and administrative expenses

29,935,999.59

35,657,152.85

Research and development expenses
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2. Changes in fair value of other debt
investments

3. Gains or losses arising from changes in
fair value of available-for-sale financial
assets

4. Other comprehensive income from
reclassification of financial assets

5. Gain or losses arising from reclassification
from held-to-maturity investments to
available-for-sale financial assets

6. Credit losses of other debt investments

7. Effective portion of gains or losses arising
from cash flow hedging instruments

24,610,000.00

8. Translation differences arising on
translation of foreign currency financial
statements

9. Others

VI. Total comprehensive income for the period

-103,062,838.77

-39,168,048.98

VII: Earnings per share

I. Basic earnings per share (Yuan/Share)

. Diluted earnings per share (Yuan/Share)

Legal representative: Wang Jianfeng

The person in charge of accounting affairs: Li Junyu

The head of the accounting department: Zhang Yu
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Consolidated cash flow statement

For the quarter ended March 31, 2019

Prepared by: Ningbo Joyson Electronic Corp.

Unit: Yuan Currency: RMB Audit Category: Unaudited

ltems

From the
beginning of the
year to the end of
the reporting
report

From the
beginning of last
year to the end of

last reporting
report

I. Cash flows from operating activities:

Proceeds from sale of goods and rendering of
services

17,377,191,943.62

7,358,811,072.01

Refund of taxes

168,159,105.82

131,527,443.68

Proceeds from other operating activities

183,126,088.17

15,246,808.96

Sub-total of cash inflows

17,728,477,137.61

7,505,585,324.65

Payment for goods and services

12,803,785,114.33

5,592,387,216.41

Payment to and for employees

2,539,492,236.70

1,116,435,872.45

Payment of various taxes

1,183,479,714.77

537,953,359.88

Payment for other operating activities

1,010,836,490.77

361,459,850.35

Sub-total of cash outflows

17,537,593,556.57

7,608,236,299.09

Net cash inflow / (outflow) from operating
activities

190,883,581.04

-102,650,974.44

. Cash flows from investing activities:

Proceeds from disposal of investments

72,750,000.00

Investment returns received

2,570,530.00

6,835,324.79

Net proceeds from disposal of fixed assets,
intangible assets and other long-term assets

54,854,078.38

1,468,529.58

Proceeds from other investing activities

600,000,000.00

2,222,000,000.00

Sub-total of cash inflows

730,174,608.38

2,230,303,854.37

Payment for acquisition of fixed assets, intangible
assets and other long-term assets

1,158,471,741.08

786,372,608.50

Payment for acquisition of investments

53,000,000.00

Payment for other investing activities

25,165,200.00

1,217,000,000.00

Sub-total of cash outflows

1,183,636,941.08

2,056,372,608.50

Net cash inflow / (outflow) from investing
activities

-453,462,332.70

173,931,245.87

[ll. Cash flows from financing activities

Proceeds from borrowings

3,497,743,226.10

4,380,345,389.28

Proceeds from other financing activities

499,000,000.00

Sub-total of cash inflows

3,996,743,226.10

4,380,345,389.28

Repayments of borrowings

3,718,732,933.11

2,077,789,322.81
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Payment for dividends, profit distributions or
interest

390,173,271.89

130,947,359.24

Payment for other financing activities

48,500,000.00

249,833,980.89

Sub-total of cash outflows

4,157,406,205.00

2,458,570,662.94

Net cash inflow / (outflow) from financing

-160,662,978.90

activities

1,921,774,726.34

IV. Effect of foreign exchange rate changes on

. -63,510,695.99
cash and cash equivalents

-73,590,684.21

V. Net increase / (decrease) in cash and cash

. -486,752,426.55
equivalents

1,919,464,313.56

Add: Cash and cash equivalents at the beginning

7,308,369,348.57
of the year

3,857,973,980.45

VI. Cash and cash equivalents at the end of the

6,821,616,922.02
year

5,777,438,294.01

Legal representative: Wang Jianfeng
The person in charge of accounting affairs: Li Junyu

The head of the accounting department: Zhang Yu

Company cash flow statement
For the quarter ended March 31, 2019

Prepared by: Ningbo Joyson Electronic Corp.

Unit: Yuan Currency: RMB Audit Category: Unaudited

From the beginning of the
year to the end of the
reporting report

Iltems

last year to the

reporting report

From the
beginning of

end of last

I. Cash flows from operating
activities:

Proceeds from sale of goods and

. . 7,915,539.39
rendering of services

5,644,886.30

Proceeds from other operating

I 2,112,918,482.50
activities

703,561,734.34

Sub-total of cash inflows 2,120,834,021.89

709,206,620.64

Payment to and for employees 12,788,434.47

10,818,882.41

Payment of various taxes 6,140,940.66

5,085,719.99

Payment for other operating activities 2,131,001,327.11

977,846,798.70

Sub-total of cash outflows 2,149,930,702.24

993,751,401.10

Net cash inflow / (outflow) from

. — -29,096,680.35
operating activities

-284,544,780.46
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[l. Cash flows from investing
activities:

Investment returns received

2,186,600.00

6,650,955.79

Proceeds from other investing
activities

600,000,000.00

2,200,000,000.00

Sub-total of cash inflows

602,186,600.00

2,206,650,955.79

Payment for acquisition of fixed
assets, intangible assets and other
long-term assets

27,804,566.39

37,793,871.53

Payment for acquisition of
investments

55,000,000.00

Net payment for acquisition of
subsidiaries and other business units

13,425,200.00

Payment for other investing activities

5,000,000.00

1,200,000,000.00

Sub-total of cash outflows

46,229,766.39

1,292,793,871.53

Net cash inflow / (outflow) from
investing activities

555,956,833.61

913,857,084.26

[ll. Cash flows from financing
activities

Proceeds from borrowings

2,555,821,000.00

2,872,652,000.00

Proceeds from other financing
activities

499,000,000.00

Sub-total of cash inflows

3,054,821,000.00

2,872,652,000.00

Repayments of borrowings

3,114,000,000.00

786,000,000.00

Payment for dividends, profit
distributions or interest

199,971,140.25

49,934,025.52

Payment for other financing activities

48,500,000.00

Sub-total of cash outflows

3,362,471,140.25

835,934,025.52

Net cash inflow / (outflow) from
financing activities

-307,650,140.25

2,036,717,974.48

IV. Effect of foreign exchange rate
changes on cash and cash
equivalents

-968,789.71

-22,556.47

V. Net increase / (decrease) in cash
and cash equivalents

218,241,223.30

2,666,007,721.81

Add: Cash and cash equivalents at
the beginning of the year

1,602,640,647.94

1,613,101,231.82

VI. Cash and cash equivalents at the
end of the year

1,820,881,871.24

4,279,108,953.63

Legal representative: Wang Jianfeng

The person in charge of accounting affairs: Li Junyu

The head of the accounting department: Zhang Yu
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4.2

4.2 First implementation of new financial instrument standards, new income standards,
new lease standards to adjust the related items in the financial statements at the
beginning of the reporting period

v O
VApplicable cNot applicable

Consolidated balance sheet

Unit: Yuan Currency: RMB

ltems

31 December
2018

1 January 2019

Adjustment

Current assets:

Cash at bank and on hand

7,816,800,064.49

7,816,800,064.49

Financial assets held for trading

Financial assets held at fair value
through profit and loss

879,595,676.15

879,595,676.15

Derivative financial assets

1,760,119.22

1,760,119.22

Bills and accounts receivable

10,923,471,709.92

10,923,471,709.92

Including: Bills receivable

842,040,602.35

842,040,602.35

Accounts receivable

10,081,431,107.57

10,081,431,107.57

Prepayments

712,519,817.40

712,519,817.40

Other receivables

620,990,550.88

620,990,550.88

Including: Interest receivable

Dividend receivable

Inventory

7,566,244,980.44

7,566,244,980.44

Contract assets

Assets held for sale

Non-current assets due within one
year

Other current assets

1,555,347,270.91

1,555,347,270.91

Total current assets

29,197,134,513.26

30,076,730,189.41

879,595,676.15

Non-current assets:

Available-for-sale financial assets

879,595,676.15

879,595,676.15

Other debt investment

Held-to-maturity investments

Long-term receivables

28,085,164.37

28,085,164.37

Long-term equity investments

75,275,698.81

75,275,698.81

Fixed assets

12,824,302,162.96

12,824,302,162.96

Construction in progress

1,603,075,595.68

1,603,075,595.68
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Intangible assets

3,016,692,718.24

3,016,692,718.24

Development costs

1,595,572,429.52

1,595,572,429.52

Goodwill

8,182,367,213.63

8,182,367,213.63

Long-term deferred expenses

78,578,968.48

78,578,968.48

Deferred tax assets

1,505,719,022.64

1,505,719,022.64

Other non-current assets

333,784,260.32

333,784,260.32

Total non-current assets

30,123,048,910.80

29,243,453,234.65

879,595,676.15

Total assets

59,320,183,424.06

59,320,183,424.06

Current liabilities

Short-term loans

5,165,911,093.27

5,165,911,093.27

Derivative financial liabilities

35,770,056.02

35,770,056.02

Bills and accounts payable

9,794,100,126.91

9,794,100,126.91

Advances from customers

550,166,161.82

550,166,161.82

Employee benefits payable

1,187,231,463.88

1,187,231,463.88

Taxes payable

524,984,290.67

524,984,290.67

Other payables

971,388,445.52

971,388,445.52

Including: Interest payable

160,322,787.20

160,322,787.20

Dividend payable

Non-current liabilities due within one
year

1,075,458,625.17

1,075,458,625.17

Other current liabilities

3,539,621,986.99

3,539,621,986.99

Total current liabilities

22,844,632,250.25

22,844,632,250.25

Non-current liabilities

Long-term loans

11,263,063,718.66

11,263,063,718.66

Debentures payable

1,000,000,000.00

1,000,000,000.00

Long-term payables

195,396,987.88

195,396,987.88

Long-term employee benefits payable

1,529,379,479.09

1,529,379,479.09

Provisions

2,286,530,409.85

2,286,530,409.85

Deferred income

64,757,393.82

64,757,393.82

Deferred tax liabilities

1,448,361,920.23

1,448,361,920.23

Other non-current liabilities

503,791,919.36

503,791,919.36

Total non-current liabilities

18,291,281,828.89

18,291,281,828.89

Total liabilities

41,135,914,079.14

41,135,914,079.14

Shareholders’ equity

Share capital

949,289,000.00

949,289,000.00

Capital surplus
Less: Treasury shares

9,872,962,586.02
1,801,064,356.53
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Total equity attributable to
shareholders of the Company

12,438,093,709.47

12,438,093,709.47

Non-controlling interests

5,746,175,635.45

5,746,175,635.45

Total shareholders’ equity

18,184,269,344.92

18,184,269,344.92

Total liabilities and shareholders’

59,320,183,424.06

59,320,183,424.06

equity

Explanation of each adjusted items:
V O
VApplicable cNot applicable

2019 1 1 2019

879,595,676.15

Since January 1, 2019, company implemented the new financial instrument standards for
the first time to adjust the financial statement items at the beginning of 2019. Company
reclassified the available-for-sale financial assets as RMB 879,595,676.15 to the financial
assets held at fair value through profit and loss, and other items related to financial
statements were not affected.

Company balance sheet

Unit: Yuan Currency: RMB

ltems

31 December
2018

1 January 2019

Adjustment

Current assets:

Cash at bank and on hand

2,004,990,702.74

2,004,990,702.74

Bills and accounts receivable 7,915,539.39 7,915,539.39
Including: Bills receivable

Accounts receivable 7,915,539.39 7,915,539.39
Prepayments 8,063,070.50 8,063,070.50

Other receivables

2,725,530,779.80

2,725,530,779.80

Including: Interest receivable

56,254,420.60

56,254,420.60

Dividend receivable

278,204,686.36

278,204,686.36

Other current assets

809,713,915.27

809,713,915.27

Total current assets

5,556,214,007.70

5,556,214,007.70

Non-current assets:

Long-term equity investments

13,120,966,125.55

13,120,966,125.55

Fixed assets

305,879,125.34

305,879,125.34

Construction in progress

34,707,371.50

34,707,371.50

Intangible assets

92,114,411.10

92,114,411.10

Long-term deferred expenses

955,142.06

955,142.06

Deferred tax assets

Other non-current assets
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Total non-current assets

13,554,622,175.55

13,554,622,175.55

Total assets

19,110,836,183.25

19,110,836,183.25

Current liabilities

Short-term loans

3,110,000,000.00

3,110,000,000.00

Financial liabilities held for trading

Financial liabilities held at fair value
through profit and loss

Derivative financial liabilities

Bills and accounts payable 4,461,275.57 4,461,275.57
Advances from customers

Contract liabilities

Employee benefits payable 1,230,993.80 1,230,993.80
Taxes payable 1,607,216.41 1,607,216.41

Other payables

1,103,850,949.22

1,103,850,949.22

Including: Interest payable

227,251,376.00

227,251,376.00

Dividend payable

Liabilities held for sale

Non-current liabilities due within
one year

450,000,000.00

450,000,000.00

Other current liabilities

2,500,000,000.00

2,500,000,000.00

Total current liabilities

7,171,150,435.00

7,171,150,435.00

Non-current liabilities

Long-term loans

616,209,090.27

616,209,090.27

Debentures payable

1,000,000,000.00

1,000,000,000.00

Total non-current liabilities

1,616,209,090.27

1,616,209,090.27

Total liabilities

8,787,359,525.27

8,787,359,525.27

Shareholders’ equity

Share capital

949,289,000.00

949,289,000.00

Other equity instruments

Including: Preferred stock

Perpetual bonds

Capital surplus

11,290,260,012.70

11,290,260,012.70

Less: Treasury shares

1,801,064,356.53

1,801,064,356.53

Other comprehensive income

Surplus reserve

41,915,183.73

41,915,183.73

Retained earnings

-156,923,181.92

-156,923,181.92

Total shareholders’ equity

10,323,476,657.98

10,323,476,657.98

Total liabilities and
shareholders’ equity

19,110,836,183.25

19,110,836,183.25

Explanation of each adjusted items:

O V
oApplicable YNot applicable
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4.3

4.3 Explanation of the first implementation of the new financial instruments standards, the
new lease standards to retroactively adjust the previous comparative data

O v

oApplicable YNot applicable

4.4

4.4 Audit reports
O v
oApplicable YNot applicable

29 / 29



