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1. Important Notification

1.1 The company’s Board of Directors, Board of Supervisors, directors, supervisors and senior
executives should guarantee that all information in the quarterly report is true, accurate and
complete, and it contains no false records, misleading statements or major omissions, in
addition to undertaking the individual and joint responsibilities.

1.2 There is no Director who was absent at the Board of Directors meeting for reviewing the
guarterly report.

1.3 Wang Jianfeng, the person in charge of the company, Li Junyu, the person in charge of
accounting function and Zhang Yu, the person in charge of accounting department
(accountant in charge) ensure the authenticity and completeness of the financial
statements in the quarterly report.

1.4 The first quarterly report of the company is unaudited.

2. Major financial indicators and shareholder changes of the company
2.1

2.1 Major financial indicators

(%0)
56,191,739,047.86 56,924,829,219.42 56,924,829,219.42 -1.29
12,485,796,319.71 12,578,193,939.89 12,578,193,939.89 -0.73

(%0)

553,506,836.62 190,883,581.04 190,883,581.04 189.97

%

12,217,264,385.24 15,431,056,132.56 15,431,056,132.56 -20.83
59,435,370.36 277,604,784.99 277,604,784.99 -78.59
276,592,012.64 290,346,672.62 290,346,672.62 -4.74
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1.75
% 0.47 2.22 2.22
/ 0.05 0.23 0.32 -78.26
/ 0.05 0.23 0.32 -78.26
Unit Yuan Currency RMB
Ending of reportin End of last year
g . P g 5 Y - Flux (%)
period After adjustment Before adjustment
Total assets 56,191,739,047.86 56,924,829,219.42 56,924,829,219.42 -1.29
Net assets attributable to
shareholders of the listed 12,485,796,319.71 12,578,193,939.89 12,578,193,939.89 -0.73
company
From the beginning From the beginning of last year to the end of
of the year to the end . .
_ last reporting period Flux (%)
of the reporting
period After adjustment Before adjustment
Net cash flow generated
. I 553,506,836.62 190,883,581.04 190,883,581.04 189.97
from operating activities
From the beginning | From the beginning of last year to the end of
of the year to the end last reporting period
) Flux (%)
of the reporting ) )
. After adjustment Before adjustment
period
Revenue 12,217,264,385.24 15,431,056,132.56 15,431,056,132.56 -20.83
Net profits attributable to
shareholders of the listed 59,435,370.36 277,604,784.99 277,604,784.99 -78.59
company
Net profits attributable to
shareholders of the listed
company excluding 276,592,012.64 290,346,672.62 290,346,672.62 -4.74
non-recurring gains and
losses
Weighted average ROE 1.75
0.47 2.22 2.22
(%) decrease
Basic EPS  RMB/share 0.05 0.23 0.32 -78.26
Diluted EPS RMB/share 0.05 0.23 0.32 -78.26
2020
24%
122 3
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Due to the COVID-19 pandemic, the global automobile industry chain faces big challenges
in 2020. By the end of the first quarter, global light vehicle production had dropped by 24%
year on year, with the domestic decline even worse. Affected by the above situation, the
company achieved a revenue of RMB 12.2 billion in the first quarter, which was still 3%
higher than the industry average growth rate although it declined year on year. Although
net profits attributable to shareholders of the listed company excluding non-recurring gains
and losses declined to some extent, it was still higher than the industry average. Affected
by the pandemic and the integration of automotive safety businesses, quite big
extraordinary gains and losses generated, resulting in big fluctuations in net profits
attributable to shareholders of the listed company, earnings per share and return on net
assets year on year. During the reporting period, the company continued to collect
outstanding account receivable, which significantly increased the net cash flow from
operating activities and further built up the cash reserves.

Revenue Due to the COVID-19 pandemic, the revenue in the current period decreased
compared with the same period last year.

Net profits attributable to shareho
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-1,370.43

6,897,880.39

5,509,269.86

-91,477,164.00

-221,027,063.71

74,628,237.36

8,313,568.25

-217,156,642.28

Unit

Yuan Currency RMB

Item

Amount for the
current period

Explanation

Gains and losses from disposal of non-current
assets

-1,370.43

Government grants recognized through profit or
loss (excluding those having close relationships
with the Group’s operation and enjoyed in fixed
amount or quantity according to uniform national
standard)

6,897,880.39

Profits and losses from entrusting others to invest
or managing assets

5,509,269.86

Various provisions for impairment of assets due
to force majeure like natural disasters

Debt restructuring

Group restructuring charges, including staff
arrangement expenses and integration costs

-91,477,164.00

Non-business income and expenditure except for
said items

Other items qualified as extraordinary gain and
loss

-221,027,063.71

Impact of COVID-19 see
explanation 1

Effect on non-controlling interests after taxation

74,628,237.36

Amount affecting income tax

8,313,568.25

Total

-217,156,642.28
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Note 1: The business of the company is
the company in Asia, Europe and North Al
in accordance with the requirements of gov
new coronavirus, which has a certain impact
resulting in the sales revenue could not be r
company and its subsidiaries still had to cover
depreciation and amortization during the shutdo
epidemic on the company's business is a special
company lists the fixed labor, depreciation and am
period as extraordinary gain and loss.

2.2

2.2 Particulars about total number of stockholders, share
tradable shares (or unrestricted shares) held by top 10
reporting period

(%)
476,840,782 38.54 0
36,432,421 2.94 0
35,248,422 2.85 0
32,876,959 2.66 0 30,500,00
32,382,363 2.62 0 32,382,363
2 29,508,505 2.38 0 0
28,431,234 2.30 0 0
1 14,098,526 1.14 0 0
9,874,400 0.80 0 0
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9,000,000 0.73 0 0
476,840,782 476,840,782
36,432,421 36,432,421
35,248,422 35,248,422
32,876,959 32,876,959
32,382,363 32,382,363
5 29,508,505 29,508,505
28,431,234 28,431,234
1 14,098,526 14,098,526
9,874,400 9,874,400
9,000,000 9,000,000
Unit shares
Total number of shareholders (account) 97,464
Particulars about shares held by top 10 shareholders
Number of pledged or
Total share Number of frozen shares
Name of shareholders Percentage Nature of
held at the non-tradable | Status
(full name) , (%) shareholders
period-end shares held of Number
shares
) Domestic
Joyson Holding Co.,
Ltd 476,840,782 38.54 0 | Pledged | 337,183,999 | non-state-owned
' legal person
CITIC Futures — CITIC
Futures ICBC
Quantification Macro 36,432,421 2.94 0 N/A 0 Others
Allocation Asset
Management Program
China Securities
) ) State-owned
Finance Corporation 35,248,422 2.85 0 N/A 0
legal person
Co., Ltd.
) Domestic
Wang Jianfeng 32,876,959 2.66 0 | Pledge 30,500,000
natural person
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Zhejiang Zheshang
Industrial Integration
Capital Management
Co., Ltd.

32,382,363 2.62 0
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Golden Eagle Fund - SPD Bank -
Wanxiang Trust - Wanxiang Trust - RMB common
) 29,508,505 29,508,505
Joyson No. 2 Business Management shares
Class Single Fund Trust
Hong Kong Securities Clearing Co., RMB common
28,431,234 28,431,234
Ltd. shares
Golden Eagle Fund - SPD Bank -
Wanxiang Trust - Wanxiang Trust - RMB common
) 14,098,526 14,098,526
Joyson No. 1 Business Management shares
Class Single Fund Trust
RMB common
Yuan Hong 9,874,400 9,874,400
shares
Security account for repurchase of RMB common
. . 9,000,000 9,000,000
Ningbo Joyson Electronic Co., Ltd. shares
Disclosure on any connected | Joyson Holding Co., Ltd. is the controlling shareholder of the company,
relationship or concerted action | and Mr. Wang Jianfeng is the actual controller of the company.
among the above shareholders

2.3

2.3 Particulars about total number of preferred stockholders, preferred shares held by top 10
shareholders and unrestricted preferred shares held by top 10 shareholders as of the end

of the reporting period

O v

0 Applicable v Not applicable

3.1 Explanation on the significant changes in the items of financial statements and financial

3. Key Items
3.1

indicators
v O

v Applicable O Not applicable

1

2020 3 31

2019 12 31

5,935,330,813.01

6,579,622,543.81

-9.79

7,046,071,250.03

8,281,951,475.17

-14.92

7,588,721,485.83

7,287,081,172.45

414

9,004,991,234.65

9,720,108,182.96
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Other explanations:

The changes in the above items were mainly caused by the decrease in revenue due to the
COVID-19 pandemic, but the company strengthened the management of working capital and
the cash flow from operating activities has continuously improved.

2

12,217,264,385.24 15,431,056,132.56 -20.83

10,091,464,154.37 12,784,735,027.16 -21.07

330,942,101.85 362,936,408.27 -8.82
816,960,883.15 822,330,070.84 -0.65
570,195,584.93 527,403,486.75 8.11
302,704,402.49 256,363,332.59 18.08
2 Items of income statement
Iltem Amount in current period Amount in prior period Flux (%)
Revenue 12,217,264,385.24 15,431,056,132.56 -20.83
Cost of sales 10,091,464,154.37 12,784,735,027.16 -21.07
Selling
330,942,101.85 362,936,408.27 -8.82
expenses
Administrative
816,960,883.15 822,330,070.84 -0.65
expenses
R&D expenses 570,195,584.93 527,403,486.75 8.11
Financial
302,704,402.49 256,363,332.59 18.08
expenses

Other explanations:

Revenue Due to the COVID-19 pandemic, the revenue in the current period decreased
compared with the same period last year.

10 /7 14
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R&D expenses: The increase in R&D g
investment in newly obtained ordg
business and new energy ves
affected by the pandergg
in the current perig

-209,108,978.38 -160,662,978.90
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3.2
3.2 Progress of key matters and the analysis on their impacts and solutions

Vv O
v Applicable O Not applicable

2019 COVID-19 ( “ ") 2020

2020 2 10

The outbreak of the COVID-19 pandemic (hereinafter referred to as pandemic) since early 2020
has been a big challenge to the global automobile industry. Due to the worldwide spread of the
pandemic and the shutdown of OEMs, some of the company's subsidiaries around the world
have suspended the production since the outbreak. As of the date of this report, the company
and its subsidiaries in China have gradually resumed production and operation since February
10, 2020, while some factories in Europe, North America and Asia are actively preparing for the
resumption. The company has summarized the fixed expenses on labor costs, depreciation and
amortization incurred by all the subsidiaries around the world during the shutdown period due to
the pandemic impact in the first quarter and disclosed them as one-off extraordinary items.

11 N95/KN95/FFP3 6
150 5000
10
The company put great emphasis on the latest development of the epidemic and set up a
special taskforce for pandemic prevention and control to strictly implement the containment
regulations and requirements of governments around the world, so as to combat the pandemic
and reduce the impacts on the company's production and operation. In addition to gradually
pushing forward the resumption of work and production in subsidiaries, the company has also
actively fulfilled its social responsibilities, mobilizing global resources and giving full play to the
advantages of intelligent manufacturing to make anti-pandemic supplies to support the global
fight against the pandemic. At the beginning of the outbreak, the company immediately started
the emergency response and quickly threw itself into the production of various medical
protection products. In Ningbo, 11 production lines for making ordinary medical masks and 6
production lines for making high-standard masks (N95/KN95/FFP3) have been put into
production, capable of producing 1.5 million pieces of high-standard masks per day. The
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high-standard medical protective suits that can be reused for multiple times. The production
capacity has reached 100,000 pieces per week.

With the easing of the pandemic in various countries or regions, major automakers are
resuming production gradually. In China, major carmakers have largely resumed production
and the sales are recovering. In Europe, after over a month of shutdown, main automakers
have restarted or are preparing to restart production. In North America, most carmakers in the
United States and Canada plan to resume production in early May. The company will actively
adjust the production capacity and improve the production efficiency according to the actual
situation of customers to embrace the industry recovery.

3.3

3.3 Overdue outstanding commitments during the reporting period

O Vv
0 Applicable v Not applicable

3.4

3.4 Warning and explanation on the forecast that, from the beginning of the reporting period to
the end of the next reporting period, the accumulated net profit may be a loss or suffer a
significant change compared with the same period of the previous year

Vv O
v Applicable 0 Not applicable

2020

2020
The outbreak of the pandemic in early 2020 affected the company's normal production in the
first quarter. Although it has been brought under effective control in China and there are signs of
mitigation in Europe and American, the situation is still quite grim worldwide. Automakers in
Europe and America are still at the initial stage of production resumption, which brings about
some difficulties to the order intake and product delivery of the company. These risks will bring
certain uncertainties to the company's financial results in the first half of 2020.

2020 4 29

Company Ningbo Joyson Electronic
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Name Corp.
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