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1-9 1-9 %
33,880,768,284.73 45,806,437,870.32 -26.03
-282,047,691.41 702,303,373.66 -140.16
267,490,788.73 814,149,602.73 -67.14

7.81

% -2.31 5.50

/ -0.23 0.57 -140.35
/ -0.23 0.57 -140.35
Unit: Yuan Currency: RMB

End of reporting

period End of last year Flux (%)
Total assets 55,028,244,371.89 56,924,829,219.42 -3.33
Net assets attributable to
shareholders of the listed 11,887,642,177.97 12,578,193,939.89 -5.49
company
From the beginning
of the year to the From the beginning of
end of the reporting last year to'the end of Flux (%)
report last reporting report
(January - (January - September)
September)
Net ca;h ﬂov‘( f.r(.)m 969,152,852.65 1,936,232,088.62 -49.95
operating activities
From the beginning
of the year to the From the beginning of
end of the reporting last year to the end of Flux
report last reporting report (%)
(January - (January - September)
September)
Revenue 33,880,768,284.73 45,806,437,870.32 -26.03
Net profits attributable to
shareholders of the listed -282,047,691.41 702,303,373.66 -140.16
company
Net profits attributable to
shareholders of the listed 267,490,788.73 814,149,602.73 67.14

company excluding non-
recurring gains and losses

Weighted average ROE

7.81 percentage

-2.31 5.50
(%) points decrease
Basic EPS (RMB/share) -0.23 0.57 -140.35
Diluted EPS (RMB/share) -0.23 0.57 -140.35
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2020
23% 339
134 61%

2020 2.6 2019 6,870 2020
8.6 3.2 2019
8,050 2020 6.5

The global automotive supply chain was severely hit by the COVID-19 in 2020. Global light-duty
vehicle production has dropped by 23% year-on-year by the end of the third quarter. The
Company achieved revenue of approximately RMB 33.9 billion in the first three quarters, down
from the same period last year. Revenue in the third quarter was approximately RMB 13.4 billion,
which was close to the level of the third quarter of last year, an increase of 61% from the second
guarter. Affected by the pandemic and the integration of safety business, the net profits attributed
to the parent company and the net profits attributable to the parent company excluding non-
recurring gains and losses declined in the first three quarters. However, with the reduction of the
impact of the pandemic and the promotion of integration in the third quarter, the net profits in the
third quarter performed better than that in the third quarter of last year and the second quarter of
this year. The net profits attributed to the parent company in the third quarter of 2020 was about
RMB 260 million, an increase of about RMB 68.7 million over the same period in 2019 and about
RMB 860 million over the second quarter of 2020. The net profits attributable to the parent
company excluding non-recurring gains and losses in the third quarter was about RMB 320
million, an increase of about RMB 80.5 million over the same period in 2019 and about RMB 650
million over the second quarter of 2020. During the reporting period, the Company continued to
enhance trade payable management, which significantly increased the net cash flow from
operating activities in the third quarter and further restore/stabilize cash reserves.

2019 2020
339 2019 26%
2020 134 2019 11%

2020 61%

Revenue Affected by the COVID-19 pandemic and the Company's disposal of Yanfeng KSS's
assets at the end of 2019, revenue in the first three quarters of 2020 was RMB 33.9 billion, falling
26% year-on-year. As the pandemic was gradually brought under control in the third quarter,
Joyson Electronics’ business units have begun to fully recover. The revenue in the third quarter
of 2020 was about RMB 13.4 billion, down 11% from the same period in 2019 and 61% from the
second quarter of 2020.

2020
2.6 2019 6,870
2020 8.6
Net profits attributable to shareholders of the listed company: Due to the COVID-19
pandemic, the revenue decreased, resulting in a reduction in net profits attributable to
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\/
Items and amountS\Qf extraordinary gains and losses
v Applicable I Not applicable

56,095.89 56,095.89
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Government grants recognized through
profit or loss (excluding those having
close relationships with the Group’s
operation and enjoyed in fixed amount
or quantity according to uniform
national standard)

35,647,769.95

77,378,264.56

Profits and losses from entrusting
others to invest or managing assets

2,629,435.62

12,134,571.28

Group restructuring charges, including
staff arrangement expenses and
integration costs

-28,974,877.09

-192,436,652.47

Changes in fair value of financial assets
and liabilities held for trading, derivative
financial assets and liabilities, and
disposal of financial assets and

except for said items

N . 56,095.89 56,095.89
liabilities held for trading and other debt
investments, other than those held for
effective hedging related to normal
operations
Non-business income and expenditure
-3,070,804.56 -3,070,804.56

Other items qualified as extraordinary
gain and loss

-43,684,500.04

-711,998,757.95

Note 1

Effect on minority interest (after tax)

-63,062,217.62

187,097,057.72

Amount affecting income tax

29,141,375.18

81,714,673.97

Total

-65,490,284.85

-549,538,480.14

Note 1: The business of the Company is all over the world. Since the end of January,
factories of the Company in Asia, Europe and North America have stopped work and
production at the request of local governments at all levels to jointly fight the COVID-19
pandemic. It had certain impact on the normal operating activities of the Company. There
was no sales revenue during the shutdown period, while the Company and its subsidiaries
still had to cover essential fixed expenses such as labor, depreciation and amortization. Such
impact on the business is a special and sporadic factor and force majeure. The Company
lists the fixed expanses on labor, depreciation and amortization during the closure period as
other items qualified as extraordinary gain and loss.

2.2
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Particulars about total number of stockholders, shares held by top 10 shareholders and
tradable shares (or unrestricted shares) held by top 10 shareholders as of the end of the

reporting period

78,187

(%)

476,840,782 | 38.54 318,383,999
48,855,908 3.95 0
35,248,422 2.85 0
32,876,959 2.66 30,500,000
32,382,363 2.62 32,382,363
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476,840,782 476,840,782
48,855,908 48,855,908
35,248,422 35,248,422
32,876,959 32,876,959
32,382,363 32,382,363
1 30,000,000 30,000,000
2 29,508,505 29,508,505
14,249,644 14,249,644
11,295,730 11,295,730
10,198,362 10,198,362
Unit: share
Total number of shareholders (account) 78,187

Particulars about shares held by top 10 sharemders

N f sh Nat
Name of Total shares Perce | Number of Iimzr?roirsj aolere
shareholder heldat the ntage | non-tradable Pedg
. . shareh
(full name) period-end (%) | shares held Status Quantity older
Domest
ic non-
Joyson Holding Co., Pled State-
y g 476,840,782 | 38.54 0 91 318,383,999
Ltd. ed ned
legal
person
Hong Kong
Securities Clearing 48,855,908 3.95 0 N/A 0 Others

Co., Ltd.
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Domest
. Pledg ic
Wang Jianfeng 32,876,959 2.66 0 30,500,000
ed natural
person
Domest
Zhejiang Zheshang ic non-
Indu.stnal Integration 32382 363 262 0 Pledg 32382363 state-
Capital Management ed owned
Co., Ltd. legal
person
Shanghai
Perseverance Asset
Management
Partnersh!p (Limited 30,000,000 2.42 0 N/A 0 Others
Partnership) -
Perseverance
Linshan No. 1
Yuanwang Fund
Golden Eagle Fund -
SPD Bank -
Wanxiang Trust -
Wanxiang Trust - 29,508,505 | 2.38 0 N/A 0 Others
Joyson No. 2
Business
Management Class
Single Fund Trust
CITIC Futures —
CITIC Futures ICBC
Quantification Macro 14,249,644  1.15 0 N/A 0 Others

Allocation Asset
Management
Program
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RMB
Joyson Holding Co., Ltd. 476,840,782 common 476,840,782
shares
" . RMB
Hong Kong Securities Clearing 48,855,908 common 48,855,908
Co., Ltd.
shares
, " . RMB
ftr(;l-na Securities Finance Co., 35,048,422 common 35,048,422
shares
RMB
Wang Jianfeng 32,876,959 common 32,876,959
shares
Zhejiang Zheshang Industrial RMB
Integration Capital Management 32,382,363 common 32,382,363
Co., Ltd. shares
Shanghai Perseverance Asset
Management Partnership RMB
(Limited Partnership) - 30,000,000 common 30,000,000
Perseverance Linshan No. 1 shares
Yuanwang Fund
Golden Eagle Fund - SPD Bank -
Wanxiang Trust - Wanxiang RMB
Trust - Joyson No. 2 Business 29,508,505 common 29,508,505
Management Class Single Fund shares
Trust
CITIC Futures — CITIC Futures RMB
cBe Quantlflcatlon Macro 14,249,644 common 14,249,644
Allocation Asset Management
shares
Program
. RMB
BOC - Huax.la Zhongzheng New 11,295,730 common 11,295,730
Energy Vehicle ETF
shares
ICBC - Harvest Industry Pioneer RMB
Hybrid Securities Investment 10,198,362 common 10,198,362
Fund shares

Disclosure on any connected
relationship or concerted action
among the above shareholders

Joyson Holding Co.,Ltd. is the controlling shareholder of the
Company, and Mr. Wang Jianfeng is the de facto controller of

the company.

2.3
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Particulars about total number of preferred stockholders, preferred shares held by top 10
shareholders and unrestricted preferred shares held by top 10 shareholders as of the end of

the reporting period
[ a4
O ApplicableV Not applicable

Key Items
3.1
Explanation on the significant changes in the items of financial statements and financial
indicators
a4 |
V Applicable 1 Not applicable
1
Items of balance sheet
2020 9 30 2019 12 31
6,038,917,247 .55 6,579,622,543.81 -8.22%
7,014,589,969.60 8,281,951,475.17 -15.30%
5,935,301,069.71 7,287,081,172.45 -18.55%
8,235,918,040.11 9,720,108,182.96 -15.27%
Unit: Yuan Currency: RMB
Item September 30, 2020 December 31, 2019 ‘ Flux (%) |
Cas.h and cash 6,038,917,247.55 6,579,622,543.81
equivalents
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2020 7-9 2019 7-9 2020 1-9 2019 1-9
13,350,965,726.88 | 14,978,957,421.18 -10.87% | 33,880,768,284.73 | 45,806,437,870.32 -26.03%
11,112,933,314.13 | 12,523,688,969.71 -11.26% | 28,729,577,174.51 | 38,017,662,837.35 -24.43%

305,186,497.90 372,019,740.27 -17.96% 968,067,104.31 | 1,038,298,461.88 -6.76%

639,569,210.41 890,222,650.62 -28.16% 2,099,799,567.85 | 2,668,430,646.56 -21.31%

600,851,637.87 701,293,237.57 -14.32% 1,697,809,970.44 | 1,998,849,255.92 -15.06%

273,517,945.70 241,815,489.83 13.11% 814,907,051.35 779,813,918.25 4.50%

Unit: Yuan Currency: RMB
July - September July - September January - January -
Item Y P Y P Flux (%) y y Flux (%)
2020 2019 September 2020 September 2019
Revenue 13,350,965,726.88 | 14,978,957,421.18 | -10.87% | 33,880,768,284.73 | 45,806,437,870.32 | -26.03%
Operating
‘ 11,112,933,314.13 | 12,523,688,969.71 | -11.26% | 28,729,577,174.51 | 38,017,662,837.35 | -24.43%
costs
Selling
305,186,497.90 372,019,740.27 | -17.96% 968,067,104.31 1,038,298,461.88 -6.76%
expenses
Administrative
639,569,210.41 890,222,650.62  -28.16% 2,099,799,567.85

expenses
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Selling expenses and R&D expenses: The main reason for the reduction in selling
expenses was that in order to cope with the impact of the epidemic on revenue, the Company
adopted various measures such as short-time duty and vacations to reduce labor costs, while
controlling travel arrangements to reduce travel costs.

Administrative expenses: The main reason for the reduction in administrative expenses
was that in order to cope with the impact of the epidemic on revenue, the Company adopted
various measures such as short-time duty and vacations to reduce labor costs, while
controlling travel arrangements to reduce travel costs. The restructuring is still carried out as
planned, and the Company is evaluating the restructuring plan based on the impact of the
pandemic and formulating more effective plans to better respond to the crisis.

Financial expenses: This is mainly due to the large unrealized exchange losses caused by
the depreciation of the US dollar against the RMB and the euro in the current period.

3
ltems of cash flow

2020 7-9 2019 7-9 2020 1-9 2019 1-9
1,355,149,669.40 254,227,350.00 | 433.05% 969,152,852.65 | 1,936,232,088.62 -49.95%
-1,099,700,188.36 -811,737,834.47 | -35.47% | -2,533,981,009.98 | -2,171,013,128.62 -16.72%
724,564,307.67 -877,545,350.85 | 182.57% 900,757,140.64 -942,494,251.92 195.57%
Unit: Yuan Currency: RMB
Item July - September July - September | Flux (%) January - January - Flux (%)
2020 2019 September 2020 September 2019
Net cash flow
from operating 1,355,149,669.40 254,227,350.00 | 433.05% 969,152,852.65 1,936,232,088.62 | -49.95%
activities
Net cash flow
from investment -1,099,700,188.36 -811,737,834.47 | -35.47% | -2,533,981,009.98 | -2,171,013,128.62 | -16.72%
activities
Net cash flow
from financing 724,564,307.67 -877,545,350.85 | 182.57% 900,757,140.64 -942,494,251.92 | 195.57%
activities

14 /7 33
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Other explanations:

13.6 23

Explanation of the reason for the change of net cash flow from operating activities:
The decrease compared to the same period last year was mainly due to the decrease in
revenue affected by the pandemic, which resulted in a decrease in operating cash inflow
compared to the same period last year. Due to the rebound of the Company's businesses in
the third quarter, the net cash flow from operating activities in the third quarter was
approximately RMB 1.36 billion, an increase of approximately RMB 2.3 billion from the
second quarter.

Explanation of the reason for the change of net cash flow from investment activities:
There is no significant change compared to the same period last year, mainly because the
Company continued to increase capital expenditure for new orders.

Explanation of the reason for the change of net cash flow from financing activities:
There was an increase over the same period last year, mainly due to the Company's
acquisition of additional loans in the current period to cope with the impact of the pandemic
on the cash flow repayment.

3.2

Progress of key items and the analyst on their effects and solutions
a4 |
v Applicable I Not applicable

Since the third quarter, although the pandemic is still raging in European and American
countries, the production capacity of major OEMs in these regions has gradually recovered.
In China, the production capacity of major OEMs has basically recovered, and the situation
at the sales end is also picking up. As a result, the fixed expenses on labor costs,
depreciation and amortization incurred as a result of the pandemic in the third quarter have
been significantly reduced.

3.3
Overdue outstanding commitments during the reporting period
(- a4

O ApplicableV Not applicable
15 / 33
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3.4

Warning and explanation on the forecast that, from the beginning of the reporting period to
the end of the next reporting period, the accumulated net profit may be a loss or suffer a
significant change compared with the same period of the previous year

a4 |

v Applicable I Not applicable
2020

2020

The outbreak of the pandemic in early 2020 affected the Company's normal production and
operation in the first three quarters. Although the pandemic situation in China has been
effectively controlled, and European and American countries also have passed through the
most difficult period, the situation may become severe again in the future, and the global
automotive industry may still be greatly affected. These risks may bring some uncertainty
to the Company's performance in 2020.

Company Name Ningbo Joyson Electronic Corp.

Legal representative Wang Jianfeng
2020 10 27
Date October 27, 2020
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Ningbo Joyson Electronic Corp.

Consolidated balance sheet

As at 30 September 2020
(Expressed in Renminbi Yuan)

2020/09/30

2019/12/31

Current assets

Cash at bank and on hand

6,038,917,247.55

6,579,622,543.81

Financial assets held for trading

317,195,228.69

578,091,841.39

Derivative financial assets

2,792,693.75

12,514,909.35

Bills receivable

380,420,288.95

534,495,670.10

Accounts receivable

7,014,589,969.60

8,281,951,475.17

Receivables under financing

376,397,738.82

58,894,998.42

Prepayments

420,153,610.66

374,715,010.22

Other receivables

1,038,766,053.79

840,566,018.28

Including: Interest receivable

Dividend receivable

Inventories

5,935,301,069.71

7,287,081,172.45

Contract assets

1,021,071,780.59

Assets held for sale

Non-current assets due within one year

Other current assets

1,060,611,294.25

1,239,754,356.25

Total current assets

23,606,216,976.36

25,787,687,995.44

Non-current assets

Long-term receivables

6,090,076.62

2,280,766.96

Long-term equity investments

634,272,671.97

873,011,916.98

Other non-current financial assets

143,526,365.12

149,991,816.42

Fixed assets

12,563,586,983.16

12,955,863,050.62

Construction in progress

2,146,115,297.48

1,948,466,209.56

Right-of-use assets

Intangible assets

3,965,561,451.53

3,951,764,422.89

Development costs

1,258,985,073.29

926,036,431.96

Goodwill

7,748,079,642.31

7,886,357,916.97

Long-term deferred expenses

77,860,107.15

87,584,884.35

Deferred tax assets

2,011,432,685.70

1,844,060,163.86

Other non-current assets

866,517,041.20

511,723,643.41

Total Non-current assets

31,422,027,395.53

31,137,141,223.98

Total assets

55,028,244,371.89

56,924,829,219.42

Current liabilities

Short-term loans

6,064,244,211.73

6,486,400,591.69

Financial liabilities held for trading

17 /7 33
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Derivative financial liabilities 106,380,788.16 79,141,179.00
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Ningbo Joyson Electronic Corp.

Company balance sheet

As at 30 September 2020
(Expressed in Renminbi Yuan)

2020/09/30

2019/12/31

Current assets

Cash at bank and on hand

651,623,937.42

713,083,702.83

Financial assets held for trading

169,083,290.44

573,091,841.39

Accounts receivable

390,367,311.59

305,575,895.86

Prepayments

3,313,681.45

2,812,878.95

Other receivables

1,771,116,103.81

2,916,401,323.87

Including: Interest receivable

91,535,243.77

93,767,810.69

Dividend receivable

282,690,686.36

282,690,686.36

Other current assets

33,390,089.88

7,225,771.52

Total current assets

3,018,894,414.59

4,518,191,414.42

Non-current assets

Long-term equity investments

13,510,717,272.71

12,946,244,472.71

Fixed assets

690,281,022.19

371,311,669.96

Construction in progress

13,352,798.49

Intangible assets

205,828,189.46

90,120,126.07

Long-term deferred expenses

37,977.57

106,337.25

Deferred tax assets

146,038,006.22

146,038,006.22

Other non-current assets

262,013,123.28

Total Non-current assets

14,828,268,389.92

13,553,820,612.21

Total assets

17,847,162,804.51

18,072,012,026.63

Current liabilities

Short-term loans

4,076,592,115.23

4,888,476,592.30

Accounts payable 7,983,389.59 5,742,126.40
Employee benefits payable 1,993,714.80 1,993,714.80
Taxes payable 5,652,973.86 3,920,808.59
Other payables 3,950,857.43 9,196,117.32

Including: Interest payable

Dividend payable

Non-current liabilities due within one year

1,217,983,485.85

50,000,000.00

Other current liabilities

37,912,328.78

507,240,437.16

Total current liabilities

5,352,068,865.54

5,466,569,796.57

Non-current liabilities

Long-term loans

1,118,107,233.93

471,874,232.03

Debentures payable

1,039,593,442.61

1,557,505,359.69

Total Non-current liabilities

2,157,700,676.54

2,029,379,591.72
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Total liabilities

7,509,769,542.08

7,495,949,388.29

Shareholders’ equity

Share capital

1,237,263,065.00

1,237,263,065.00

Capital reserve

9,426,485,291.81

9,426,485,291.81

Less: Treasury shares

225,263,700.64

225,263,700.64

Other comprehensive income

Surplus reserve

51,481,463.57

51,481,463.57

Retained earnings

-152,572,857.31

86,096,518.60

Total shareholders’ equity

10,337,393,262.43

10,576,062,638.34

Total liabilities and shareholders’ equity

17,847,162,804.51

18,072,012,026.63

Wang Jianfeng

Legal Representative

Li Junyu
The person in charge of

accounting affairs

20 / 33
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The head of the accounting
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Ningbo Joyson Electronic Corp.

2020Q3

2020Q3 YTD

2019Q3 YTD

I. Total operating income

13,350,965,726.88

33,880,768,284.73

45,806,437,870.32

Including: Operating income

13,350,965,726.88

14,978,957,42108.

33,880,768,284.73

45,806,437,870.32

1. Total operating costs

12,977,455,822.59

14,745,840,992.26

34,423,500,426.74

44,568,175,155.34

Including: Operating costs

11,112,933,314.13

12,523,688,969.71

28,729,577,174.51

38,017,662,837.35

Taxes and surcharges

45,397,216.58

16,800,904.26

113,339,558.28

65,120,035.38

Selling and distribution

expenses

305,186,497.90

372,019,740.27

968,067,104.31

1,038,298,461.88

General and administrative

expenses

639,569,210.41

890,222,650.62

2,099,799,567.85

2,668,430,646.56

Research and development

expenses

600,851,637.87

701,293,237.57

1,697,809,970.44

1,998,849,255.92

Financial expenses

273,517,945.70

241,815,489.83

814,907,051.35

779,813,918.25

Including: Interest
expenses

Interest inb

274,540,189.96

306,198,166.76

21/ 33
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(2) Other comprehensive
income (net of tax) attributable to

non-controlling interests

-102,668,144.47

-38,629,454.92

-189,053,223.10

-49,517,821.29

VII. Total comprehensive income

23,560,654.86

181,795,655.37

-1,027,651,814.19

1,064,362,162.25

(1) Attributable to shareholders
of the Company

52,163,934.42

129,043,037.32

-604,264,171.48

617,877,744.50

(2) Attributable to non-

controlling interests

-28,603,279.56

52,752,618.05

-423,387,642.71

446,484,417.75

VIII. Earnings per share:

(1) Basic earnings per share

0.21 0.15 -0.23 0.57
(RMB yuan/share)
(2) Diluted earnings per share
0.21 0.15 -0.23 0.57
(RMB yuan/share)
Wang Jianfeng Li Junyu Zhang Yu

Legal Representative

The person in charge of

accounting affairs

23/ 33

The head of the accounting

department
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Ningbo Joyson Electronic Corp.

Company income statement

For the first three quarters of 2020

(Expressed in Renminbi Yuan)

2020Q3 2019Q3 2020Q3 YTD 2019Q3 YTD
I. Operating income 69,667,022.30 5,377,043.42 173,799,889.21 14,124,346.28
Less: Operating costs
Taxes and surcharges 3,441,148.47 892,615.99 9,276,024.89 2,524,403.31

Selling and distribution

expenses

General and
administrative expenses

32,368,516.90

20,741,468.63

100,856,520.70

91,235,932.60

Research and
development expenses

Financial expenses

126,865,512.23

29,459,345.81

205,842,362.93

148,061,395.06

Including: Interest

expenses

88,956,112.02

77,586,219.29

270,530,606.08

286,263,829.04

Interest income

Add: Other income

15,591,570.20
49,808.86

20,597,989.75
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1.Remeasurement of

defined benefit plan

2.0ther comprehensive
income recognised under equity

method

3. Changes in fair value of
investments in other equity

instruments

4.Changes in fair value of

entity’s own credit risk

(2) Items that may be
reclassified to profit or loss

1. Other comprehensive
income recognised under equity
method

2. Changes in fair value of
other debt investments

3. Reclassification of
financial assets

4. Credit losses of debt

investments

5. Cash flow hedge reserve

6. Translation differences
arising from translation of foreign

currency financial statements

7. Others

VI. Total comprehensive income

-95,588,683.68

-40,443,778.78

-66,942,683.85

-216,680,571.58

Wang Jianfeng

Legal Representative

Li Junyu

The person in charge of

accounting affairs
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Zhang Yu
The head of the accounting

department
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Ningbo Joyson Electronic Corp.

Consolidated cash flow statement

For the first three quarters of 2020
(Expressed in Renminbi Yuan)

2020Q3YTD | 2019Q3 YTD
I. Cash flows from operating activities
Proceeds from sale of goods and rendering of
, 37,378,707,370.32 | 47,494,028,938.19
services
Refund of taxes 527,669,276.21 667,502,527.66
Proceeds from other operating activities 812,507,271.53 658,705,514.95
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Payment for dividends, profit distributions or
interest

867,230,309.87

965,223,565.05

Including: Dividends and profits paid to non-
controlling shareholders of subsidiaries

32,035,512.26

Payment for other financing activities

418,158,902.98

3,062,638,554.31

Sub-total of cash outflows

6,793,496,037.42

8,314,558,497.92

Net cash inflow/outflow from financing
activities

900,757,140.64

-942,494,251.92

IV. Effect of foreigh exchange rate changes on
cash

-92,159,601.23

155,638,883.19

V. Net increase in cash and cash equivalents

-756,230,617.92

-1,021,636,408.73

Add: Cash and cash equivalents at the
beginning of the year
VI. Cash and cash equivalents at the end
of the year
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Ningbo Joyson Electronic Corp.

Company cash flow statement

For the first three quarters of 2020
(Expressed in Renminbi Yuan)

2020Q3YTD | 2019Q3 YTD

I. Cash flows from operating activities

Proceeds from sale of goods and rendering of

. 45,701,336.52 17,493,836.04
services

Refund of taxes

Proceeds from other operating activities 2,963,873,268.26
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Net cash outflow from financing activities

-351,774,125.40

1,450,881,511.07

IV. Effect of foreign exchange rate changes on

cash

-1,924,812.74

129,242.69

V. Net increase in cash and cash equivalents

-55,759,742.61

-793,466,832.05

Add: Cash and cash equivalents at the beginning of

the year

611,445,817.78

1,602,640,647.94

VI. Cash and cash equivalents at the end of

the year

555,686,075.17

809,173,815.89

Wang Jianfeng

Legal Representative

Li Junyu

The person in charge of

accounting affairs
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Zhang Yu
The head of the accounting

department
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Adjustment of beginning balances due to first-time adoption of CAS 14-Revenue &

CAS 21-Lease.

Consolidated Balance Sheet

2019/12/31

2020/1/1

Adjustment

Current assets

Cash at bank and on hand

6,579,622,543.81

6,579,622,543.81

Financial assets held for trading

578,091,841.39

578,091,841.39

Derivative financial assets

12,514,909.35

12,514,909.35

Bills receivable

534,495,670.10

534,495,670.10

Accounts receivable

8,281,951,475.17

8,281,951,475.17

Receivables under financing

58,894,998.42

58,894,998.42

Prepayments

374,715,010.22

374,715,010.22

Other receivables

840,566,018.28

840,566,018.28

Including: Interest receivable

Dividend receivable

Inventories

7,287,081,172.45

6,175,493,344.19

-1,111,587,828.26

Contract assets

1,111,587,828.26

1,111,587,828.26

Other current assets

1,239,754,356.25

1,239,754,356.25

Total current assets

25,787,687,995.44

25,787,687,995.44

Non-current assets

Long-term receivables

2,280,766.96

2,280,766.96

Long-term equity investments

873,011,916.98

873,011,916.98

Other non-current financial assets

149,991,816.42

149,991,816.42

Fixed assets

12,955,863,050.62

12,955,863,050.62

Construction in progress

1,948,466,209.56

1,948,466,209.56

Intangible assets

3,951,764,422.89

3,951,764,422.89

Development costs

926,036,431.96

926,036,431.96

Goodwill

7,886,357,916.97

7,886,357,916.97

Long-term deferred expenses

87,584,884.35

87,584,884.35

Deferred tax assets

1,844,060,163.86

1,844,060,163.86

Other non-current assets

511,723,643.41

511,723,643.41

Total Non-current assets

31,137,141,223.98

31,137,141,223.98

Total assets

56,924,829,219.42

56,924,829,219.42

Current liabilities

Short-term loans

6,486,400,591.69

6,486,400,591.69

Financial liabilities held for trading

Derivative financial liabilities

79,141,179.00

79,141,179.00

Bills payable

126,411,432.00

126,411,432.00

Accounts payable

9,720,108,182.96

9,720,108,182.96

Advance payments received

535,138,027.35

-535,138,027.35

30 /7 33




Joyson Electronics Quarterly Report ended September 30, 2020

Contract liabilities

535,138,027.35

535,138,027.35

Employee benefits payable

1,263,222,441.85

1,263,222,441.85

Taxes payable

480,044,814.70

480,044,814.70

Other payables

542,602,729.46

542,602,729.46

Including: Interest payable

Dividend payable

Non-current liabilities due within one year

1,005,501,439.45

1,005,501,439.45

Other current liabilities

1,754,355,074.05

1,754,355,074.05

Total current liabilities

21,992,925,912.51

21,992,925,912.51

Non-current liabilities

Long-term loans

11,692,100,252.88

11,692,100,252.88

Debentures payable

1,557,505,359.69

1,557,505,359.69

Long-term payables

137,476,149.51

137,476,149.51

Long-term employee benefits payable

1,828,289,353.44

1,828,289,353.44

Provisions

1,266,998,460.61

1,266,998,460.61

Deferred income

48,140,380.16

48,140,380.16

Deferred tax liabilities

1,217,096,001.84

1,217,096,001.84

Other non-current liabilities

77,160,338.67

77,160,338.67

Total Non-current liabilities

17,824,766,296.80

17,824,766,296.80

Total liabilities

39,817,692,209.31

39,817,692,209.31

Shareholders’ equity

Share capital

1,237,263,065.00

1,237,263,065.00

Capital reserve

7,449,556,908.33

7,449,556,908.33

Less: Treasury shares

225,263,700.64

225,263,700.64

Other comprehensive income

31,986,047.76

31733
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Company Balance Sheet

2019/12/31

2020/1/1

Adjustment

Current assets

Cash at bank and on hand

713,083,702.83

713,083,702.83

Financial assets held for trading

573,091,841.39

573,091,841.39

Derivative financial assets

Bills receivable

Accounts receivable

305,575,895.86

305,575,895.86

Receivables under financing

Prepayments

2,812,878.95

2,812,878.95

Other receivables

2,916,401,323.87

2,916,401,323.87

Including: Interest receivable

93,767,810.69

93,767,810.69

Dividend receivable

282,690,686.36

282,690,686.36

Inventories

Contract assets

Non-current assets due within one year

Other current assets

7,225,771.52

7,225,771.52

Total current assets

4,518,191,414.42

4,518,191,414.42

Non-current assets

Long-term receivables

Long-term equity investments

12,946,244,472.71

12,946,244,472.71

Other non-current financial assets

Fixed assets

371,311,669.96

371,311,669.96

Construction in progress

Intangible assets

90,120,126.07

90,120,126.07

Development costs

Goodwill

Long-term deferred expenses

106,337.25

106,337.25

Deferred tax assets

146,038,006.22

146,038,006.22

Other non-current assets

Total Non-current assets

13,553,820,612.21

13,553,820,612.21

Total assets

18,072,012,026.63

18,072,012,026.63

Current liabilities

Short-term loans

4,888,476,592.30

4,888,476,592.30

Financial liabilities held for trading

Derivative financial liabilities

Bills payable

Accounts payable

5,742,126.40

5,742,126.40

Advance payments received

Contract liabilities

Employee benefits payable

1,993,714.80

1,993,714.80
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Taxes payable

3,920,808.59

3,920,808.59

Other payables

9,196,117.32

9,196,117.32

Including: Interest payable

Dividend payable

Non-current liabilities due within one year

Other current liabilities

50,000,000.00
507,240,437.16

33733

50,000,000.00




