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Stock Code̔600699                         Stock Abbreviation̔Joyson Electronics 

 

 

Ningbo Joyson Electronic Corp. 

2021 Quarterly Report  

(Ended September 30, 2021) 
 

 

The Board of Directors and all Directors of the Company hereby warrant that 

the contents of this report do not contain any false representation, misleading 

statement or material omission, and accept full responsibility, individually and 

jointly, for the truthfulness, accuracy and completeness of the information 

contained in this report. 
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重要ῤ  

Important notification̔ 

Ὲ Ԋᴪȁ Ԋᴪ Ԋȁ Ԋȁ ֲ Ḡ ῤ ȁ‰ ȁ ̆

Ҍ Ẋ ȁ ̆ ҩ≢ ᴋȂ 

The Company’s Board of Directors, Board of Supervisors, directors, supervisors and senior 

executives should guarantee that all information in the quarterly report is true, accurate and 

complete, and it contains no false records, misleading statements or major omissions, in addition 

to undertaking the individual and joint responsibilities. 

Ὲ ֲȁҺ ᴪ ᵬ ֲ ᴪ ֲ̂ᴪ Һ ֲ ̃Ḡ Ҭ Ⱶ

Ḥ ȁ‰ ȁ Ȃ 

The person in charge of the Company, the person in charge of accounting function and the 

person in charge of accounting department (accountant in charge) ensure the authenticity and 

completeness of the financial statements in the quarterly report. 

҈ Ⱶ  

Are the third quarter financial statements audited 

□   √   

□Yes  No 

 

I. Һ Ⱶ  

Major financial data 

Һ ᴪ Ⱶ  

Key accounting data and financial indicators 

ᵝ̔ᾝ  ֲ̔  

  
҉

⁞

ꜚ (%) 

∆  

∆

҉

⁞

ꜚ (%) 

ҙ ῀ 10,456,465,759.68 -21.68 34,106,864,952.13 0.67 

ԍ҉ Ὲ қ

‪≠  
-250,566,936.36 -197.49 18,052,300.56 Ҍ  

ԍ҉ Ὲ қ

‪≠  

-191,614,597.93 -159.41 108,783,696.60 -59.33 
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ꜚ֟

‪  
Ҍ  Ҍ  1,074,945,934.40 10.92 

̂ᾝ/  ̃ -0.18 -188.10 0.01 Ҍ  

̂ᾝ/  ̃ -0.18 -188.10 0.01 Ҍ  

ⱴ ‪ ֟

̂%̃ 
-1.70 

⁞ 3.86

ҩ №  
0.12 

ⱴ 2.43 ҩ

№  

  ҉  
҉

⁞ ꜚ

(%) 

֟ 52,667,320,464.40 56,265,148,450.97 -6.39 

ԍ҉ Ὲ қ

 
14,451,498,804.26 15,168,987,919.59 -4.73 

:“ ” ∆ 3 ҩ ̆Ҋ Ȃ 

Unit: Yuan  Currency: RMB 

Item Reporting period Flux (%) 

From the 

beginning of the 

year to the end of 

the reporting 

period 

Flux (%) 

Revenue 10,456,465,759.68 -21.68 34,106,864,952.13 0.67 

Net profit 

attributable to 

shareholders of the 

listed company 

-250,566,936.36 -197.49 18,052,300.56 
Not 

applicable 

Net profit excluding 

extraordinary gains 

and losses 

attributable to 

shareholders of the 

listed company  

-191,614,597.93 -159.41 108,783,696.60 -59.33 

Net cash flow from 

operating activities 
Not applicable 
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End of the 

reporting period 
End of last year Flux (%) 

Total assets 52,667,320,464.40 56,265,148,450.97 -6.39 

Total equity 

attributable to 

shareholders of the 

listed company 

14,451,498,804.26 15,168,987,919.59 -4.73 

Note: “The reporting period" refers to the three-month period from the beginning to the end of 

the quarter, the same below. 

 

 

ᵝ̔ᾝ  ֲ̔  

  
∆

 
 

ꜚ ֟ ̂ ֟⁞ṿ

‰ ‖ №̃ 
1,022,720.93 324,898.03 

 

̆ ‰ ᴆ̆ Ẽ

ȁ⁞ᾧ 
  

 

῀ ꜛ̂ҍῈ ҙ

Ⱶ ℗ ῏̆ ȁ ѿ

‰ ֣ ꜛ ̃ 

25,370,264.41 62,568,756.80 

 

῀ ᴑҙ

 
  

 

ᴑҙ Ὲ ȁ ᴑҙ ᴑҙ

ԍ ֣ ᵝ

‪ ֟Ὲᾛᴇṿ֟  

  

 

֟֜     

ֲז ֟   1,945,536.70  

Ҍ ⱬ ̆

֟⁞ṿ‰  
  

 

ṽⱵ     

ᴑҙ ̆ ₮ȁ

 

-
53,389,553.81 

-116,901,148.78 
 

֜ ᴇ Ὲᾛ ֜ ֟ Ὲᾛᴇṿ

№  
  

 

ѿ └Ҋᴑҙ ֟ Ὲ ∆

‪  
  

 

ҍῈ ҙⱵ ῏ Ԋ ֟

 
  

 

Ὲ ҙⱵ ῏ Ḡṿҙ

Ⱶ ̆ ֜ ֟ȁ֜ ṽ

֟ Ὲᾛᴇṿ ꜚ ץ̆ ֜

֟ȁ֜ ṽ ᶫ₮ ֟

 

-466,752.65 19,870,650.10 

 

⁞ṿ ⁞ṿ‰  -35,215.89 -35,215.89  
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Ὲᾛᴇṿ

֟Ὲᾛᴇṿ ꜚ֟  
  

 

ȁᴪ ȁ

ѿ  
  

 

῀    

҉ ӊ ῒז ҙ ῀ ₮ 4,919,805.36 3,391,274.82  

ῒז ӈ  
-

30,951,427.34 
-70,522,542.47 

 

⁞̔  6,795,273.06 18,535,886.79  

қ ̂ ̃ -1,373,093.62 -27,162,281.44  

 
-

58,952,338.43 
-90,731,396.04 

 

Items and amounts of extraordinary gains and losses 

Unit: Yuan  Currency: RMB 

Item 
Amount of the 

reporting period 

Amount from the 
beginning of the 
year to the end 
of the reporting 

period 

Explan
ation 

Non-current assets disposal gains and losses 
(including write-offs of provision for 
impairment losses) 

1,022,720.93 324,898.03 
 

Unauthorized approval, or no formal 
document of approval, or occasional tax 
returns and tax relief 

  
 

Government grants recognized through profit 
or loss (excluding those having close 
relationships with the Company’s operation 
and enjoyed in fixed amount or quantity 
according to uniform national standard)  
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Profits and losses occurring from the 
contingency which is unrelated to normal 
operating business of the Company 

  
 

Changes in fair value of financial assets and 
liabilities held for trading, and disposal of 
financial assets and liabilities held for trading 
and available-for-sale financial assets, other 
than those held for effective hedging related 
to normal operations 

-466,752.65 19,870,650.10 

 

Reversed accounts receivable for impairment 
provision in independent impairment test 

-35,215.89 -35,215.89 
 

Gain or loss obtained from external lending 
mandate  

  
 

Gains or losses arising from the changes of 
fair value of investment property which makes 
subsequent measurement by fair value mode 

  
 

One-off adjustment to the effects on profits 
and losses in current period in accordance 
with the requirements by the laws and 
regulations of tax and accounting.  

  

 

Custody fee obtained from entrusted 
operation 

  
 

Non-business income and expenditure except 
for said items 

4,919,805.36 3,391,274.82 
 

Other items qualified as extraordinary gain 
and loss 

-30,951,427.34 -70,522,542.47 
 

Less: income tax effect 6,795,273.06 18,535,886.79  

Effect on non-controlling interests (after 
taxation) 

-1,373,093.62 -27,162,281.44 
 

Total -58,952,338.43 -90,731,396.04  

 

ȇῈ ├ Ὲ Ḥ Ὲ 1 —— ȈҬ↓ҽ

ҹ ’  

Details of defining extraordinary gains and losses listed in the Explanatory Announcement No. 
1 on Information Disclosure by Companies Issuing Public Securities - Extraordinary Gains and 
Losses as recurring items of gains and losses 

□  √Ҍ   

□ Applicable√ Not applicable  
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№҉ ᴇ ҍ ҉ ̆

≠⁞ 2 ҩ № Ȃ 

ԍ҉ Ὲ қ

‪≠ _ ∆  
Ҍ  

ῃ ץ № ⌠

Ҋ̆ ̆Ὲ ҙ

῀ 341 ַᾝ̆ 0.67%ȂῒҬ

ҙⱵ ҙ ῀ 94 ַᾝ̆ 26.8%̕

ῃҙⱵ ҙ ῀ 247 ַᾝ̆

3.7%ȂῈ ῃҙⱵ╠҈ ҙ ῀

ᵞԍ ̆Һ ҹ ȁ ֒

№ ᴑ׆ ԋ ץ ̆ ⌠

╝⁞֟ Ả֟Ȃ ̆ ԍῃ ᶫ

ᵣ Ὲ̆ №҉ ᴇ ҍ

҉ ̆ ≠⁞ 2 ҩ №

ȂῈ ̆ѿ ҍᶫ

҉Ҋ ‗ ץ̆ ᵞ

ᶫ ҉ Ҍ≠ ̕ ѿ

̆ ⱴ ȁ

῀ҍ ҉̆

ѿ Ҥ └ ⁞̆ Ҍ

Ὲ̆ ҈

Ҋ 2.3 ַᾝ̆ Ҋ 8%Ȃ 

ԍ҉ Ὲ қ

‪

≠ _  

-159.41 “ ԍ҉ Ὲ қ ‪≠ _ ” 

ԍ҉ Ὲ қ

‪

≠ _ ∆  

-59.33 
Һ Ὲ ╠҈ ‪≠

ꜚ Ȃ 

ꜚ֟

‪ _ ∆  
10.92 

Һ Ὲ ⱴ ԅ ᶏ̆ ꜚ

Ȃ 

̂ᾝ/ _̃

 
-188.10 

Һ ‪≠ Ҋ Ὲ 2020

Ὲ Ȃ 

̂ᾝ/ _̃

∆  
Ҍ  

Һ ∆ ‪≠ Ὲ 2020

Ὲ Ȃ 

̂ᾝ/ _̃

 
-188.10 “ ̂ᾝ/ ̃_ ” 

̂ᾝ/ _̃

∆  
Ҍ  “ ̂ᾝ/ ̃_ ∆ ” 

Circumstances and reasons for changes in key accounting data and financial indicators 

√ Applicable□ Not applicable 

Item Flux (%) Main reasons 



Joyson Electronics Quarterly Report ended September 30, 2021 

8 / 24 

 

Net profit attributable to 

shareholders of the listed 

company_reporting period 

-197.49 

The revenue in the third quarter of 2021 was 

about RMB 10.5 billion, down 21% from the 

same period in 2020. The impact of chip 

shortage on the global supply chain intensified 

in the third quarter, which led to vehicle 

manufacturers in North America, Europe and 

Asia cutting or halting production. The revenue 

in the third quarter of automotive safety 

business was about RMB 7.32 billion, down 

21% or RMB 1.9 billion from the same period in 

2020. The revenue in the third quarter of 

automotive electronics business was about 

RMB 3.14 billion, an increase of 2% over the 

same period last year. Due to the increasing 

impact on the global automotive supply chain, 

prices of some upstream raw materials and 

transportation costs of the Company have risen 

sharply, affecting gross profit by about 2%. 

Net profit attributable to 

shareholders of the listed 

company_from the 

beginning of the year to 

the end of the reporting 

period 

Not 

applicable 

In the context of the global chip shortage and 

the impact of pandemic on some overseas 

factories, the operating revenue by the end of 

the reporting period was approximately RMB 

34.1 billion, an increase of 0.67% over the 

same period last year. Among them, the 

automotive electronics business realized 

revenue of RMB 9.4 billion, an increase of 

26.8% over the same period last year; The 

automotive safety business realized revenue of 

RMB 24.7 billion, an increase of 3.7% over the 

same period last year. Revenue growth of the 

Company's automotive safety business in the 

first three quarters was lower than expected, 

mainly because some OEMs in North America, 

Europe and Asia have cut or shut down 

production due to the impact of chip shortages 

since the second quarter. In addition, since the 

global automotive supply chain has not 

recovered, the prices of some upstream raw 

materials and transportation costs of the 

Company have risen significantly, affecting 

gross profit by about 2%. The Company has 

actively taken various improvement measures. 

On the one hand, it has negotiated solutions 

with upstream and downstream manufacturers 
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in the supply chain to reduce the impact of 

adverse factors such as chip shortage and 

rising supply chain costs. On the other hand, 

the Company continuously increases 

investment in research and development of 

intelligent electronic control, intelligent cabin 

and intelligent driving, whilst leading 

technological upgrade. It has further strictly 

controlled the general and administrative 

expenses as well as selling and distribution 

expenses, reducing unnecessary expenditures. 

The cumulative administrative and selling 

expenses of the Company in the third quarter 

decreased by about RMB 230 million compared 

with the same period last year, a decrease of 

about 8% year-on-year. 

Net profit attributable to 

shareholders of the listed 

company excluding 

extraordinary gains and 

losses for the reporting 

period 

-159.41 
See “Net profit attributable to shareholders of 

the listed company_reporting period” 

Net profit attributable to 

shareholders of the listed 

company excluding 

extraordinary gains and 

losses from the beginning 

of the year to the end of 

the reporting period  

-59.33 

Mainly due to changes in the Company's net 

profit and extraordinary gains and losses in the 

first three quarters. 

Net cash flow from 

operating activities from 

the beginning of the year 

to the end of the reporting 

period 

10.92 

The Company has improved efficiency of 

outstanding sales collection, and the receipts 

from operating activities increased. 

Basic EPS 

(RMB/share)_reporting 

period 

-188.10 

Mainly due to the decrease in net profit during 

the reporting period and the expansion of the 

Company's share capital following the non-

public offering at the end of 2020. 

Basic EPS 

(RMB/share)_from the 

beginning of the year to 

the end of the reporting 

period 

Not 

applicable 

Mainly due to the increase in net profit from the 

beginning of the year to the end of the reporting 

period and the expansion of the Company's 

share capital following the non-public offering at 

the end of 2020. 
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Diluted EPS 

(RMB/share)_reporting 

period 

-188.10 See “Basic EPS (RMB/share)_reporting period” 

Diluted EPS 

(RMB/share)_from the 

beginning of the year to 

the end of the reporting 

period 

Not 

applicable 

See “Basic EPS (RMB/share)_from the 

beginning of the year to the end of the reporting 

period” 

 

II. қḤ  

Shareholder information 

қ ‗ ᴨᾢ қ ╠ қ ’  

Number of common shareholders, preferred shareholders with voting rights restored and 

particulars about shares held by top 10 shareholders 

ᵝ̔  

қ  117,605 
‗ ᴨ

ᾢ қ ̂ ̃ 
Ҍ  

╠ 10 қ ’ 

қ  
қ

 
 

ᶛ(%) 
ᴆ

ᴍ  

ȁ ‟

’ 

ᴍ

 
 

Ὲ  

ῤ

ֲ 

476,840,782 34.85 0  
329,583,99

6 

Ҭ Ὲ  ῒ0  0 3.91 53,505,077 ז 

╤  
ῤ

ֲ 
34,056,959 2.49 0  30,500,000 

֟ Ὲ

 

ῤ

ֲ 

30,950,963 2.26 0  30,950,963 

̇ ̇҆

Ḥ ̇҆ Ḥ ̇

2 ԊⱵ ѿ

Ḥ  

ῒ0  0 1.90 25,972,245 ז 

Ҭ ֲ ̇Ҭ

̇ ֟̇PIPE2020

Ḡ ֟ ֟  

ῒ0  0 1.08 14,745,159 ז 

҉ қ ᴍ

Ὲ ̇

֟ҙ ├  

ῒ0  0 0.92 12,654,758 ז 

ῃ Ḡ ԓ ҈  ῒ0  0 0.66 9,000,000 ז 
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̇ῐҙ ̇

Ὲ ̇

ѿ

ᴩᴑҙ̂ ᴩ̃ 

ῤ

ֲ 

7,549,293 0.55 0  0 

Ҭ ᴍ Ὲ

̇ Ҭ

֟ҙ ├

̂LOF̃ 

ῒ0  0 0.45 6,175,432 ז 

╠ 10 ᴆ қ ’ 
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╠ 10 қ ╠ 10

қ ҍ ├

ҙⱵ ’ ̂

̃ 

Ҍ  

̔ ̆Ὲ Ғ ├ Ὲ ᴍ 9,000,000 ̆ Ὲ ᶛҹ 0.66%̆ 

Ҍ ῀╠ 10 қ↓ Ȃ 

Unit: Share 

Total number of 

common shareholders 

by end of reporting 

period 

117,605 

Total number of 

preferred 

shareholders whose 

voting rights have 

been restored by end 

of reporting period (if 

any) 

Not applicable 

Shareholding by Top 10 Shareholders 

Name of shareholder 
Nature of 

shareholder 

Number of 

shares held 

Shareho

lding 

percenta

ge (%) 

Number 

of non-

tradable 

shares 

held 

Shares pledged, marked or 

frozen 

Status Quantity 

Joyson Holding Co., 

Ltd. 

Domestic non-

state-owned 

legal person 

476,840,782 34.85 0 Pledged 329,583,996 

Hong Kong Securities 

Clearing Co., Ltd. 
Others 53,505,077 3.91 0 N/A 0 

Wang Jianfeng 
Domestic 

natural person 
34,056,959 2.49 0 Pledged 30,500,000 

Zhejiang Rongzhen 

Asset Management 

Co., Ltd. 

Domestic non-

state-owned 

legal person 

30,950,963 2.26 0 Pledged 30,950,963 

Golden Eagle Fund - 

SPD Bank - Wanxiang 

Trust - Wanxiang 

Trust - Joyson No. 2 

Business 

Management Class 

Single Fund Trust 

Others 25,972,245 1.90 0 N/A 0 

China Life Asset 

Management - Bank 

of China - China Life 

Asset - PIPE2020 

Insurance Asset 

Management Product 

Others 14,745,159 1.08 0 N/A 0 
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Shanghai Pudong 

Development Bank - 

Invesco Great Wall 

New Energy Industry 

Equity Fund 

Others 12,654,758 0.92 0 N/A 0 

National Social 

Security Fund - 503 

portfolio 

Others 9,000,000 0.66 0 N/A 0 

Nuode Asset - 

Industrial Bank - 

Shenzhen City China 

Merchants Guoxie 

First Equity 

Investment Fund 

Management Co., 

Limited. - Shenzhen 

Guoxiang Phase I 

Equity Investment 

Fund Partnership 

(Limited Partnership) 

Domestic non-

state-owned 

legal person 

7,549,293 0.55 0 N/A 0 

ICBC - China 

Universal CSI New 

Energy Vehicle 

Industry Index 

Initiating Securities 

Investment Fund 

(LOF) 

Others 6,175,432 0.45 0 N/A 0 

Particulars about unrestricted shares held by top 10 shareholders 

Name of shareholder Number of unrestricted tradable shares 
Share type and number 

Stock type Quantity 

Joyson Holding Co., 

Ltd. 
476,840,782 RMB common shares 476,840,782 

Hong Kong Securities 

Clearing Co., Ltd. 
53,505,077 RMB common shares 53,505,077 

Wang Jianfeng 34,056,959 RMB common shares 34,056,959 

Zhejiang Rongzhen 

Asset Management 

Co., Ltd. 

30,950,963 RMB common shares 30,950,963 
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Golden Eagle Fund - 

SPD Bank - Wanxiang 

Trust - Wanxiang 

Trust - Joyson No. 2 

Business 

Management Class 

Single Fund Trust 

25,972,245 RMB common shares 25,972,245 

China Life Asset 

Management - Bank 

of China - China Life 

Asset - PIPE2020 

Insurance Asset 

Management Product 

14,745,159 RMB common shares 14,745,159 

Shanghai Pudong 

Development Bank - 

Invesco Great Wall 

New Energy Industry 

Equity Fund 

12,654,758 RMB common shares 12,654,758 

National Social 

Security Fund - 503 

portfolio 

9,000,000 RMB common shares 9,000,000 

Nuode Asset - 

Industrial Bank - 

Shenzhen City China 

Merchants Guoxie 

First Equity 

Investment Fund 

Management Co., 

Limited. - Shenzhen 

Guoxiang Phase I 

Equity Investment 

Fund Partnership 

(Limited Partnership) 

7,549,293 RMB common shares 7,549,293 

ICBC - China 

Universal CSI New 

Energy Vehicle 

Industry Index 

Initiating Securities 

Investment Fund 

(LOF) 

6,175,432 RMB common shares 6,175,432 
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Disclosure on any 

connected 

relationship or 

concerted action 

among the above 

shareholders 

Joyson Investment Holding Co., Ltd. is the controlling shareholder of the Company, 

and Mr. Wang Jianfeng is the de facto controller of the Company. 

Explanation on the 

participation of the top 

10 shareholders and 

the top 10 

shareholders with 

unlimited sales in 

financing and transfer 

business (if any) 

Not applicable 

Note: At the end of the reporting period, the Company's special securities account for repurchase held 

9,000,000 shares of the Company, representing 0.66% of the total share capital of the Company, and  

was not included in the top 10 shareholders shown. 

 

III. ῒז Ԋ  

Miscellaneous 

῏ ῏ԍῈ ’ ῒז Ḥ  

Other important information on the Company's operations during the reporting period that 

needs to be brought to the attention of investors 

□  √Ҍ   

□ Applicable√ Not applicable 

 

IV. Ⱶ  

Quarterly financial statements 

(ѿ)  

(1) Type of audit opinion: 

□  √Ҍ   

□ Applicable √ Not applicable 

(ԋ) Ⱶ  

(2) Financial reports 
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Ningbo Joyson Electronic Corp. 

Consolidated balance sheet 

As of 30 September 2021 

(Expressed in Renminbi Yuan) 

Item 2021/9/30 2020/12/31 

Current assets   

Cash at bank and on hand 4,740,676,109.90 8,650,017,094.00 

Financial assets held for trading 1,098,884,502.04 1,297,861,722.04 
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Derivative financial liabilities 50,392,578.90 87,237,851.18 

Bills payable 118,994,203.77 20,557,622.33 

Accounts payable 6,758,232,080.76 8,029,709,245.80 

Advance payments received   

Contract liabilities 536,403,027.75 457,690,285.43 

Employee benefits payable 1,167,587,888.02 1,135,548,296.30 

Taxes payable 563,257,549.10 634,009,455.56 

Other payables 377,380,625.39 264,124,424.73 

Including: Interest payable   

Dividend payable   

Liabilities held for sale   

Non-current liabilities due within one year 3,957,915,479.90 3,718,673,209.28 

Other current liabilities 1,086,973,685.16 1,563,612,148.48 

Total current liabilities 18,787,310,369.27 20,523,973,736.63 

Non-current liabilities   

Long-term loans 11,112,209,080.59 11,865,788,435.74 

Debentures payable 515,983,606.54 523,606,557.38 

Lease liabilities 555,638,408.03  

Long-term payables 17,418,231.77 55,433,950.07 

Long-term employee benefits payable 1,762,686,398.87 1,913,618,546.97 

Provisions 497,237,446.70 631,418,257.30 

Deferred income 82,041,105.75 81,956,157.85 

Deferred tax liabilities 834,645,599.30 918,662,327.99 

Other non-current liabilities 140,417,942.21 282,163,469.54 

Total Non-current liabilities 15,518,277,819.76 16,272,647,702.84 

Total liabilities 34,305,588,189.03 36,796,621,439.47 

Shareholders’ equity   

Share capital 1,368,084,624.00 1,368,084,624.00 

Capital reserve 9,996,382,413.24 9,996,382,413.24 

Less: Treasury shares 225,263,700.64 225,263,700.64 

Other comprehensive income -1,116,741,083.69 -585,062,361.40 

Surplus reserve 134,466,504.37 134,466,504.37 

Retained earnings 4,294,570,046.98 4,480,380,440.02 

Total equity attributable to shareholders of 

the  
14,451,498,804.26 15,168,987,919.59 

Non-controlling interests 3,910,233,471.11 4,299,539,091.91 

Total shareholders’ equity 18,361,732,275.37 19,468,527,011.50 

Total liabilities and shareholders’ equity 52,667,320,464.40 56,265,148,450.97 

 

Wang Jianfeng Li Junyu Zhang Yu 

Legal representative 
The person in charge of 

accounting affairs 

The head of the accounting 

department 
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Ningbo Joyson Electronic Corp. 

Consolidated income statement 

As of 30 September 2021 

(Expressed in Renminbi Yuan) 

Item 2021Q3 2020Q3 

I. Total operating income 34,106,864,952.13 33,880,768,284.73 

Including: Operating income 34,106,864,952.13 33,880,768,284.73 

II. Total operating costs 34,456,476,113.63 34,423,500,426.74 

Including: Operating costs 29,594,574,281.99 29,077,877,604.23 

Taxes and surcharges 81,853,949.22 113,339,558.28 

Selling and distribution expenses 596,160,568.52 619,766,674.59 

General and administrative expenses 1,943,997,300.42 2,099,799,567.85 

Research and development expenses 1,698,169,424.23 1,697,809,970.44 

Financial expenses 541,720,589.25 814,907,051.35 

Including: Interest expenses 731,227,981.24 814,662,350.73 

Interest income 71,798,258.11 70,938,933.05 

Add: Other income 62,710,713.04 77,378,264.56 

Investment income (“-” for losses)  97,536,135.48 17,205,441.95 

Including: Income from investment in 

associates and joint ventures 
62,045,505.39  
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2.Non-controlling interests (“-” for net 

loss) 
-312,239,503.09 -234,334,419.61 

VI. Other comprehensive income, net of tax -590,393,044.82 -511,269,703.17 

(1) Other comprehensive income (net of 

tax)  
-531,678,722.31 -322,216,480.07 

1. Items that will not be reclassified to 

profit or loss 
67,940,602.09 -8,603,649.04 

a. Remeasurement of defined benefit plan 67,940,602.09 -8,603,649.04 

b. Other comprehensive income 

recognized under equity method 
  

c. Changes in fair value of investments in 

other equity instruments 
  

d. Changes in fair value of entity’s own 

credit  
  

2. Items that may be reclassified to profit 

or loss 
-599,619,324.40 -313,612,831.03 

a. Other comprehensive income 

recognized under equity method 
  

b. Changes in fair value of other debt 

investments 
  

c. Reclassification of financial assets   

d. Credit losses of other debt investments   

e. Cash flow hedge reserve -45,673,794.22 -20,853,242.47 

f. Translation differences arising from 

translation of foreign currency financial 

statements 

-553,945,530.18 -292,759,588.56 

g. Others   

(2) Other comprehensive income (net of 

tax) attributable to non-controlling interests 
-58,714,322.51 -189,053,223.10 

VII. Total comprehensive income -884,580,247.35 -1,027,651,814.19 

(1) Attributable to shareholders of the 

Company 
-513,626,421.75 -604,264,171.48 

(2) Attributable to non-controlling interests -370,953,825.60 



Joyson Electronics Quarterly Report ended September 30, 2021 

20 / 24 

 

Ningbo Joyson Electronic Corp. 

Consolidated cash flow statement 

As of 30 September 2021 

(Expressed in Renminbi Yuan) 

Item 2021Q3 YTD 2020Q3 YTD 

I. Cash flows from operating activities   

Proceeds from sale of goods and 

rendering of services 
37,100,608,357.77 37,378,707,370.32 

Refund of taxes 479,696,968.94 527,669,276.21 

Proceeds from other operating activities 160,408,273.14 812,507,271.53 

Sub-total of cash inflows 37,740,713,599.85 38,718,883,918.06 

Payment for goods and services 27,614,741,294.63 27,693,953,451.73 

Payment to and for employees 7,182,874,610.18 6,791,635,301.65 

Payment of various taxes 1,154,697,331.92 1,198,027,001.72 

Payment for other operating activities 713,454,428.72 2,066,115,310.31 

Sub-total of cash outflows 36,665,767,665.45 37,749,731,065.41 

Net cash inflow from operating 

activities 
1,074,945,934.40 969,152,852.65 

II. Cash flows from investing activities   

Proceeds from disposal of investments 130,072,915.77 277,920,255.62 

Investment returns received 117,700,026.55 14,395,459.00 

Net proceeds from disposal of fixed 

assets, intangible assets and other long-

term assets 

37,684,855.31 120,666,270.00 

Net proceeds from disposal of 

subsidiaries and other business units 
  

Proceeds from other investing activities 1,899,572,499.36 633,063,267.18 

Sub-total of cash inflows 2,185,030,296.99 1,046,045,251.80 

Payment for acquisition of fixed assets, 

intangible assets and other long-term 

assets 

2,399,363,454.53 2,875,897,842.59 

Payment for acquisition of investments 208,387,333.42 100,648,127.08 

Net payment for acquisition of 

subsidiaries and other business units 
133,600.00  

Payment for other investing activities 2,355,000,000.01 603,480,292.11 

Sub-total of cash outflows 4,962,884,387.96 3,580,026,261.78 

Net cash outflow from investing 

activities 
-2,777,854,090.97 -2,533,981,009.98 

III. Cash flows from financing activities   
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Including: Proceeds from non-controlling 

shareholders of subsidiaries 
 770,782,200.00 

Proceeds from borrowings 5,216,645,179.73 6,421,976,228.06 

Proceeds from issuance of debentures  500,000,000.00 

Proceeds from other financing activities 384,804,498.36 1,494,750.00 

Sub-total of cash inflows 5,601,449,678.09 7,694,253,178.06 

Repayment of borrowings 4,915,713,264.11 5,508,106,824.57 

Payment for dividends, profit 

distributions or interest 
1,057,450,594.10 867,230,309.87 

Including: Dividends and profits paid to 

non-controlling shareholders of 

subsidiaries 

18,351,795.20 32,035,512.26 

Payment for other financing activities 1,832,637,785.22 418,158,902.98 

Sub-total of cash outflows 7,805,801,643.43 6,793,496,037.42 

Net cash inflow/outflow from 

financing activities 
-2,204,351,965.34 900,757,140.64 

IV. Effect of foreign exchange rate 

changes on cash 
-35,586,765.67 -92,159,601.23 

V. Net increase in cash and cash 

equivalents 
-3,942,846,887.58 -756,230,617.92 

Add: Cash and cash equivalents at the 

beginning of the year 
7,125,503,710.02 5,807,907,430.76 

VI. Cash and cash equivalents at the 

end of the year 
3,182,656,822.44 5,051,676,812.84 

 

Wang Jianfeng Li Junyu Zhang Yu 

Legal representative 
The person in charge of 

accounting affairs 

The head of the accounting 

department 

   

 

 
  

(҈)2021 ‰↕ ∆ Ⱶ ῏ ’  

(3) The adjustments to the financial statements at the beginning of the first implementation 

year since the first implementation of the new lease standard from 2021 

Ś  ǴҌ   

√ Applicable□ Not applicable 
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Ningbo Joyson Electronic Corp. 

Consolidated balance sheet 

As at 31 December 2021 

(Expressed in Renminbi Yuan) 

 

Item 2020/12/31 2021/1/1 Adjustments 

Current assets 

Cash at bank and on hand 8,650,017,094.00 8,650,017,094.00  

Financial assets held for 

trading 
1,297,861,722.04 1,297,861,722.04 

 

Derivative financial assets 13,260,313.92 13,260,313.92  

Bills receivable 570,610,607.96 570,610,607.96  

Accounts receivable 6,829,704,233.23 6,829,704,233.23  

Receivables under 

financing 
89,843,310.86 89,843,310.86 

 

Prepayments 269,745,157.70 269,745,157.70  

Other receivables 1,131,628,011.93 1,131,628,011.93  

Including: Interest 

receivable 
  

 

Dividend receivable 339,139,986.83 339,139,986.83  

Inventories 6,330,342,922.39 6,330,342,922.39  

Contract assets    

Assets held for sale    

Non-current assets due 

within one year 
  

 

Other current assets 996,410,378.45 996,410,378.45  

Total current assets 26,179,423,752.48 26,179,423,752.48  

Non-current assets 

Long-term receivables 5,780,518.92 5,780,518.92  

Long-term equity 

investments 
1,862,484,714.63 1,862,484,714.63  

Other non-current financial 

assets 
707,217,672.27 707,217,672.27  

Fixed assets 11,464,294,904.21 11,428,020,227.79 -36,274,676.42 

Construction in progress 2,052,936,839.16 2,052,936,839.16  

Right-of-use assets  808,170,290.39 808,170,290.39 

Intangible assets 3,867,366,846.58 3,867,366,846.58  

Development costs 591,505,163.32 591,505,163.32  

Goodwill 7,262,592,866.10 7,262,592,866.10  

Long-term deferred 

expenses 
50,032,118.78 50,032,118.78 
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Deferred tax assets 1,685,723,321.22 1,685,723,321.22  

Other non-current assets 535,789,733.30 535,789,733.30  

Total Non-current assets 30,085,724,698.49 30,857,620,312.46 771,895,613.97 

Total assets 56,265,148,450.97 57,037,044,064.94 771,895,613.97 

Current liabilities 

Short-term loans 4,612,811,197.54 4,612,811,197.54  

Financial liabilities held for 

trading 
   

Derivative financial 

liabilities 
87,237,851.18 87,237,851.18  

Bills payable 20,557,622.33 20,557,622.33  

Accounts payable 8,029,709,245.80 8,029,709,245.80  

Advance payments 

received 
   

Contract liabilities 457,690,285.43 457,690,285.43  

Employee benefits payable 1,135,548,296.30 1,135,548,296.30  
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Other comprehensive 

income 
-585,062,361.40 -585,062,361.40  

Surplus reserve 134,466,504.37 134,466,504.37  

Retained earnings 4,480,380,440.02 4,480,380,440.02  

Total equity attributable to 

shareholders of the  
15,168,987,919.59 15,168,987,919.59  

Non-controlling interests 4,299,539,091.91 4,299,539,091.91  

Total shareholders’ 

equity 
19,468,527,011.50 19,468,527,011.50  

Total liabilities and 

shareholders’ equity 
56,265,148,450.97 57,037,044,064.94 771,895,613.97 

 

’ ̔ 

Explanation of each adjustment 

□  √Ҍ   

□ Applicable √ Not applicable 

 

Ὲ Ȃ 

Announcement hereby. 

 

ᴍ Ὲ Ԋᴪ 

Board of Directors of Ningbo Joyson Electronic Corp. 

2021 10 28  

October 28th, 2021 

 


