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Net profits
attributable to

shareholders of the

listed company

303,212,005.24 28.22 778,720,346.79 494.54
shareholders of the
listed company
Net profit excluding
extraordinary gains
and losses
) 275,036,118.67 60.38 671,157,535.44 165.02
attributable to
shareholders of the
listed company
Net cash flow from . ]
. o Not applicable | Not applicable | 2,755,730,610.89 236.83
operating activities
Basic EPS
0.22 27.09 0.56 463.63
(RMB/share)
Diluted EPS
0.22 27.09 0.56 463.63
(RMB/share)
0.26 4.89
Weighted average ercentage ercentage
g J 2.29 P 'g 6.05 P 'g
ROE (%) points points
increase increase
Change
End of the .
) ) End of last year during the
reporting period ]
Period (%)
Total assets 56,354,695,974.51 54,112,093,352.25 4.14
Total equity
attributable to
13,504,607,885.26 12,252,899,554.81 10.22

Note: “The reporting period” refers to the three-month period from the beginning of the quarter
to the end of the quarter, the same below.

(I Items and amounts of extraordinary gains and losses

Unit: Yuan Currency: RMB

Item

Amount of the
reporting period

Amount from the
beginning of the
year to the end
of the reporting

period

Note
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Gains and losses from disposal of non-current
assets

32,296,837.64

31,706,377.87

Government grants recognised through profit or
loss (excluding those having close relationships
with the Group’s operation and enjoyed in fixed
amount or quantity according to uniform
national standard)

19,360,726.86

98,638,044.28

Investment income or loss from entrusted

disasters

. 1,372,047.39 4,769,410.30
investments or assets management

Provision for impairment of various assets due

to force majeure factors, such as natural 12,969.59 490,950.15

Restructuring costs, such as staff compensation
cost and integration expenses

-49,898,617.89

-193,409,889.93

Changes in fair value of financial assets and
liabilities held for trading, and investment
income from disposal of financial assets and
liabilities held for trading and available-for-sale
financial assets, other than those held for
effective hedging related to normal operations

29,719,886.60

136,848,818.25

Other non-operating income and expenses
besides items above

2,675,502.03

4,392,105.33

Other items qualified as extraordinary gain and
loss

-2,968,302.47

Less: Income tax effect

16,325,727.23

24,279,846.95

Effect on non-controlling interests (after
taxation)

-8,962,261.58

-51,375,144.52

Total

28,175,886.57

107,562,811.35

Description of defining extraordinary gains and losses listed in the Explanatory Announcement
No. 1 on Information Disclosure by Companies Issuing Public Securities - Extraordinary Gains
and Losses as recurring items of gains and losses

O ApplicableV Not applicable

(Il Changes in principal accounting data and financial indicators and reasons for the changes

v Applicabler] Not applicable

listed company
Reporting period

ltem Flux (%) Main reasons
Net profits attributable to 1. With the recovery of production and sales
shareholders of the 28.99 volume in global automotive markets and the

continuous release of customer orders, the
Company's business in the first three quarters of
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Net profits attributable to
shareholders of the
listed company_ From
the beginning of the year
to the end of the
reporting period

Net profit excluding
extraordinary gains and
losses attributable to
shareholders of the

494.54

60.38

the year continued to maintain steady growth,
achieving operating income of about 41.3 billion
yuan, an increase of about 16% year-on-year, of
which the third quarter achieved operating income
of about 14.3 billion yuan, both year-on-year and
guarter-on-quarter continued to grow and improve.
In terms of business segments, automotive
electronics business continued to grow rapidly,
achieving revenue of about 12.6 billion yuan in the
first three quarters, with a year-on-year increase of
about 17%; the recovery of automotive safety
business speeded up, achieving revenue of about
28.7 billion yuan in the first three quarters, with a
year-on-year increase of about 15%.

2. Based on the steady growth of revenue scale
and the effective implementation of various cost
reduction and efficiency measures, the Company's
quarterly gross profit margin continued to improve,
with the gross profit margin of about 15% realized
in the third quarter, an increase of about 1
percentage point quarter-on-quarter, and the
overall gross profit margin of about 14% realized in
the first three quarters, an increase of about 2
percentage points year-on-year. In terms of
business segments, automotive safety business,
with the continuous improvement of business in
Europe and the Americas, the overall gross profit
margin improved significantly to 12.6% in the third
guarter; the gross profit margin of automotive
electronics business remained stable at around
20%.

3. The solid growth in operating revenue has led to
the gradual emergence of scale effects and the
continued optimization of gross profit margin and
other related indicators. The Company achieved
strong year-on-year growth in net profit attributable
to owners of the listed company in both the third
guarter and the first three quarters of 2023, with
the automotive safety business continuing to profit
growth in the third quarter.

This was mainly due to the changes in the
Company's net profit attributable to shareholders of
the listed companies and extraordinary gains and
losses during the reporting period.
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listed company_
Reporting period

Net profit excluding This was mainly due to the changes in the
extraordinary gains and Company's net profit attributable to shareholders of
losses attributable to the listed companies and extraordinary gains and
shareholders of the 165.02 losses from the beginning of the year to the end of
listed company_ From the reporting period.

the beginning of the year
to the end of the
reporting period

This was mainly due to the increase in operating

Net cash flow from revenue from the beginning of the year to the end
operating activities_ of the reporting period, as well as the ongoing
From the beginning of 236.83 improvement of working capital controls.

the year to the end of
the reporting period

Basic EPS_ From the This was mainly due to the increase in net profit
beginning of the year to 463.63 attributable to shareholders of listed companies
the end of the reporting from the beginning of the year to the end of the
period reporting period.

Diluted EPS_ From the This was mainly due to the increase in net profit
beginning of the year to 463.63 attributable to shareholders of listed companies
the end of the reporting from the beginning of the year to the end of the
period reporting period.

With the accelerated transformation of vehicle electrification and intelligence in the global
automotive industry, the Company has actively seized the market opportunities arising from the
continuous increase in the penetration rate of intelligent electric vehicles and the increase in the
market share of Chinese domestic brands and new forces brands and has continued to maintain
a strong momentum in expanding new business orders since the beginning of this year. In the
first three quarters of 2023, the Company's global cumulative new orders for the full life cycle
amounted to approximately 59 billion yuan, of which new orders related to NEVs amounted to
about 35 billion yuan. In terms of business segments, the new order amount for the full life cycle
of the automotive electronics business was about 25 billion yuan, and the new order amount for
the full life cycle of the automotive safety business was about 34 billion yuan; in terms of market
regions, the Chinese market, especially the cooperation relationship with the top independent
brands /new forces brands have continued to be strengthened and the proportion of the order
amount was increased significantly. The domestic business team has newly obtained global
market orders amounting to approximately 25 billion yuan, with the rising proportion of the new
order amounted to about 42%.

II. Shareholder information

() Number of common shareholders and preferred shareholders whose voting rights have

been restored and shareholding by top 10 common shareholders

Unit: Share
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Total number of
common
shareholders by the
end of reporting
period

87,885

Total number of preferred
shareholders whose
voting rights have been
restored by the end of
reporting period (if any)

Not applicable

Shareholding by Top 10 Common Shareholders

Nature Total Sharehol | Number of | pjedge, mark or lock-up
Name of of ding restricted
shareholder sharehol common percenta | common
der shares held ge (%) | sharesheld | Status Amount
Domesti
C non-
Joyson Holding Co., state-
517,457,701 36.73 | 40,616,919 | Pledged | 334,473,996
Ltd. owned
legal
person
Hong Kong
Securities Clearing Others 36,827,007 2.61 0 N/A 0
Co., Ltd.
Domesti
Wang Jianfeng ¢ natural 34,056,959 2.42 0 N/A 0
person
Domesti
Zhejiang Rongzhen ¢ non-
Asset Management os\fvar::j 30,950,963 2.20 0 | Pledged 30,950,963
Co., Ltd.
legal
person
Golden Eagle Fund
- SPD Bank -
Wanxiang Trust -
Wanxiang Trust -
Others 24,472,245 1.74 0 N/A 0
Joyson No. 2
Business
Management Class
Single Fund Trust
Ningbo Joyson
Electronic Corp. -
Employee Stock Others 9,000,000 0.64 0 N/A 0

Ownership Plan for
2021
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Agricultural Bank of
China
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Golden Eagle Fund - SPD Bank -
Wanxiang Trust - Wanxiang Trust - Ordinary shares
) 24,472,245 ) _ 24,472,245
Joyson No. 2 Business Management denominated in RMB
Class Single Fund Trust
Ningbo Joyson Electronic Corp. -
J Y . P Ordinary shares
Employee Stock Ownership Plan for 9,000,000 ) , 9,000,000
denominated in RMB
2021
Agricultural Bank of China Co., Ltd. - Ordinary shares
7,203,582 ) _ 7,203,582
Zhongzheng 500 ETF denominated in RMB
CUAM China Life Insurance Company
Limited Participating Insurance .
i Ordinary shares
CUAM Guoshou Equity Balanced Stock 7,054,296 ) _ 7,054,296
N denominated in RMB
Portfolio Single Asset Management Plan
(available for sale)
ICBC - China Universal CSI New Energy )
, L Ordinary shares
Vehicle Industry Index Initiating 6,675,832 ) , 6,675,832
N denominated in RMB
Securities Investment Fund (LOF)
BOC - Huaxia Zhongzheng New Energy Ordinary shares
) 6,640,416 . , 6,640,416
Vehicle ETF denominated in RMB

Description of connection or acting-in-
concert relationship of the above
shareholders

Joyson Investment Holding Co., Ltd. is the controlling
shareholder of the Company, and Mr. Wang Jianfeng is

the de facto controller of the Company.

Description of the engagement of top 10
common shareholders and top 10 non-
restricted common shareholders in
financing and transfer business (if any)

Not applicable

Ill. Miscellaneous

Other important information on the Company's operations during the reporting period that
needs to be brought to the attention of investors.

O ApplicableV Not applicable

IV. Quarterly financial statements

(1) Type of audit opinion

O ApplicableV Not applicable

(2) Financial statements
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Ningbo Joyson Electronic Corp.

Consolidated balance sheet

As at 30 September 2023
(Expressed in Renminbi Yuan)

Item

2023/9/30

2022/12/31

Current assets

Cash at bank and on hand

4,615,954,918.24

5,404,946,118.68

Financial assets held for trading

199,446,320.68

465,785,862.56

Derivative financial assets

126,429,481.15

81,775,577.00

Bills receivable

304,370,174.01

485,781,482.02

Accounts receivable

8,335,416,753.36

7,600,885,200.26

Receivables under financing

248,175,040.52

191,969,883.88

Prepayments

250,854,796.44

177,923,434.03

Other receivables

1,142,101,567.92

941,624,473.88

Including: Interest receivable

Dividend receivable

209,201,636.88

209,201,636.88

Inventories

9,428,407,604.79

8,511,657,540.51

Contract assets

Assets held for sale

Non-current assets due within one year

55,139,700.00

105,397,480.54

Other current assets

945,638,950.47

1,008,139,368.35

Total current assets

25,651,935,307.58

24,975,886,421.71

Non-current assets

Long-term receivables

164,587,843.35

173,151,941.34

Long-term equity investments

2,381,086,062.08

2,087,299,085.33

Other non-current financial assets

678,519,235.34

897,303,111.50

Fixed assets

10,803,501,745.07

11,146,163,605.79

Construction in progress

2,661,084,086.87

2,148,641,718.01

Right-of-use assets

728,482,561.59

802,020,507.25

Intangible assets

2,930,896,310.13

3,238,405,757.25

Development costs

1,608,618,559.65

1,090,506,883.25

Goodwill

5,589,950,545.69

5,421,070,282.61

Long-term deferred expenses

63,594,022.99

61,396,466.27

Deferred tax assets

1,160,411,788.32

1,042,547,303.53

Other non-current assets

1,932,027,905.85

1,027,700,268.41
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Derivative financial liabilities

338,758.12

Bills payable

277,889,227.16

74,763,040.23

Accounts payable

9,490,946,151.71

8,846,698,734.75

Advance payments received

Contract liabilities

731,878,639.72

681,942,351.51

Employee benefits payable

1,502,434,300.12

1,205,880,150.82

Taxes payable

901,618,703.36

760,263,622.83

Other payables

450,124,574.45

684,787,448.10

Including: Interest payable

Dividend payable

900,000.00

Liabilities held for sale

Non-current liabilities due within one year

2,713,144,185.62

4,129,913,127.96

Other current liabilities

1,370,013,729.18

1,483,040,388.09

Total current liabilities

21,590,802,777.71

20,875,213,694.08

Non-current liabilities

Long-term loans

12,885,383,818.74

12,467,738,978.16

Debentures payable

Lease liabilities

607,747,517.37

651,639,119.60

Long-term payables

262,129,943.57

250,926,817.76

Long-term employee benefits payable

1,274,065,080.02

1,279,433,377.39

Provisions

243,631,882.89

328,567,283.77

Deferred income

99,758,846.55

102,951,886.93

Deferred tax liabilities

320,035,898.27

365,035,260.10

Other non-current liabilities

95,852,219.25

86,909,259.08

Total non-current liabilities

15,788,605,206.66

15,533,201,982.79

Total liabilities

37,379,407,984.37

36,408,415,676.87

Shareholders’ equity

Share capital

1,408,701,543.00

1,368,084,624.00

Capital reserve

10,612,274,526.48

10,264,449,615.03

Less: Treasury shares

225,263,700.64

225,263,700.64

Other comprehensive income

15,106,086.43

-206,248,529.18

Surplus reserve

150,565,499.47

150,565,499.47

Retained earnings

1,543,223,930.52

901,312,046.13

Total equity attributable to shareholders of the
Company

13,504,607,885.26

12,252,899,554.81

Non-controlling interests

5,470,680,104.88

5,450,778,120.57

Total shareholders’ equity

18,975,287,990.14

17,703,677,675.38

Total liabilities and shareholders’ equity

56,354,695,974.51

54,112,093,352.25

Wang Jianfeng Li Junyu
The person

Legal representative

accounting affairs

in charge of

Zhang Jiaqi

The head of the accounting

department
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Ningbo Joyson Electronic Corp.
Consolidated income statement

For the period ended 30 September 2023
(Expressed in Renminbi Yuan)

Iltem

First three
guarters of 2023
(January-
September)

First three
quarters of 2022
(January-
September)

I. Total operating income

41,310,037,602.56

35,743,100,824.70

Including: Operating income

41,310,037,602.56

35,743,100,824.70

Il. Total operating costs

40,480,777,650.63

35,774,370,382.87

Including: Operating costs

35,550,838,936.07

31,450,409,098.80

Taxes and surcharges

111,248,785.14

95,249,523.72

Selling and distribution expenses

435,568,680.39

517,865,557.06

General and administrative expenses

1,985,488,916.13

1,794,514,531.30

Research and development expenses

1,743,906,754.83

1,652,373,752.74

Financial expenses

653,725,578.07

263,957,919.25

Including: Interest expenses

864,570,517.50

654,706,362.47

Interest income

74,571,620.15

77,077,912.68

Add: Other income

104,632,911.07

96,774,893.86

Investment income (“-” for losses)

153,057,503.71

85,271,409.84

Including: Income from investment in
associates and joint ventures

113,314,972.13

72,080,563.62

Gains from changes in fair value (“-” for
losses)

125,519,237.21

32,829,841.60

Credit losses (“-” for losses) -25,252,601.06 2,418,533.88
Impairment losses (“-” for losses) -23,499,431.74 20,408,566.26

Gains from asset disposals (“-” for losses) 7,731,502.38 3,435,337.32

lll. Operating profit (*“-” for losses) 1,171,449,073.50 209,869,024.59
Add: Non-operating income 8,838,568.92 5,871,467.49
Less: Non-operating expenses 4,445,744.91 4,210,222.59

IV. Profit before income tax (“-” for losses)

1,175,841,897.51

211,530,269.49

Less: income tax expenses

306,028,037.65

219,627,483.96

V. Net profit for the half year (“-” for net loss)

869,813,859.86

-8,097,214.47

1.Net profit from continuing operations (“-" for

net loss)

869,813,859.86

-8,097,214.47

2.Net profit from discontinued operations (“-”

for net loss)

1.Shareholders of the Company (“-” for net Ioss)‘

778,720,346.79

130,979,501.01
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2.Non-controlling interests (“-" for net loss) 91,093,513.07 -139,076,715.48

VI. Other comprehensive income, net of tax 147,070,518.75 683,866,363.10

(1) Other comprehensive income

(net of tax) attributable to shareholders of the 221,354,615.61 448,833,132.39
Company

1. Items that will not be reclassified to profit or loss 28,768,458.46 150,570,730.62

a. Remeasurement of defined benefit plan 28,768,458.46 150,570,730.62

b. Other comprehensive income recognized

under equity method

c. Changes in fair value of investTmQl G[f)5(ai)-5(r)
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Ningbo Joyson Electronic Corp.

Consolidated cash flow statement

For the period ended 30 September 2023
(Expressed in Renminbi Yuan)

Iltem

First three
quarters of 2023
(January-
September)

First three
guarters of 2022
(January-
September)

I. Cash flows from operating activities

Proceeds from sale of goods and rendering of
services

45,272,919,480.67

39,772,866,810.36

Refund of taxes

545,278,844.88

395,533,507.02

Proceeds from other operating activities

222,453,294.43

285,104,381.78

Sub-total of cash inflows

46,040,651,619.98

40,453,504,699.16

Payment for goods and services

33,010,005,269.08

30,247,261,954.33

Payment to and for employees

7,671,261,875.46

6,982,948,770.30

Payment of various taxes

1,140,459,054.81

1,152,332,416.86

Payment for other operating activities

1,463,194,809.74

1,252,817,786.62

Sub-total of cash outflows

43,284,921,009.09

39,635,360,928.11

Net cash inflow from operating activities

2,755,730,610.89

818,143,771.05

. Cash flows from investing activities

Proceeds from disposal of investments

200,130,302.86

Investment returns received

26,032,440.75

48,482,800.33

Net proceeds from disposal of fixed assets,
intangible assets and other long-term assets

30,965,019.09

36,196,406.10

Net proceeds from disposal of subsidiaries
and other business units

606,000,000.00

Proceeds from other investing activities

991,600,000.00

1,144,866,406.49

Sub-total of cash inflows

1,654,597,459.84

1,429,675,915.78

Payment for acquisition of fixed assets,
intangible assets and other long-term assets

2,865,196,991.71

2,123,136,265.22

Payment for acquisition of investments

506,834,445.69

315,117,815.23

Net payment for acquisition of subsidiaries and
other business units

Payment for other investing activities

622,395,893.44

910,351,970.28

Sub-total of cash outflows

3,994,427,330.84

3,348,606,050.73

Net cash outflow from investing activities

-2,339,829,871.00

-1,918,930,134.95

lll. Cash flows from financing activities

Proceeds from investors

359,819,696.49

891,666,668.00

Including: Proceeds from non-controlling
shareholders of subsidiaries

891,666,668.00
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Proceeds from borrowings 6,779,081,841.83 4,629,375,773.24

Proceeds from other financing activities 634,721,518.44 276,221,460.79
Sub-total of cash inflows 7,773,623,056.76




