
Joyson Electronics Quarterly Report Ended 30 September 2024 

1 
 

Stock Code: 600699                                        Stock Abbreviation: Joyson Electronics 

 

Ningbo Joyson Electronic Corp. 

Quarterly Report Ended 30 September 2024 

 

The Board of Directors and all Directors of the Company hereby warrant that 
the contents of this Report do not contain any false representation, 
misleading statement or material omission, and accept full legal responsibility 
for the truthfulness, accuracy and completeness of the information contained 
in this Report in accordance with the law. 

 

Important Notification 

The Company’s Board of Directors, Board of Supervisors, directors, supervisors and senior 



Joyson Electronics Quarterly Report Ended 30 September 2024 

2 
 

losses attributable to 
shareholders of the 
listed company 

Net cash flow from 
operating activities 

Not applicable 
Not 

applicable 
3,050,440,790.45 10.69 

Basic EPS (RMB/share) 0.22 0.12 0.67 18.58 

Diluted EPS 
(RMB/share) 

0.22 0.12 0.67 18.58 

Weighted average ROE 
(%) 

2.42 

0.13 
percentage 

points 
increase 

7.07 

1.02 
percenta
ge points 
increase 

 
End of the 

reporting period 
End of last year 

Change 
during 

the 
Period 

(%) 

Total assets 59,203,989,533.90 56,886,848,139.45 4.07 

Total equity attributable 
to shareholders of the 
listed company 

13,028,473,748.99 13,579,034,409.23 -4.05 

Note: “The reporting period" refers to the three-month period from the beginning of the 

quarter to the end of the quarter, the same below. 

(II) Items and amounts of extraordinary gains and losses 

Unit: Yuan  Currency: RMB 

Item 
Amount of the 

reporting 
period 

Amount from 
the beginning of 
the year to the 

end of the 
reporting period 

Note 

Non-current assets disposal gains and losses, 
including write-offs of provision for impairment 
losses 

12,149,181.41 15,647,441.57 
 

Government grants recognized in profit or loss 
for the current period, except for those 
government grants that are closely related to the 
Company’s normal business operations, in line 
with national policies and in accordance with 
defined criteria, and have a continuing impact on 
the Company’s profit or loss 

344,394.30 30,650,426.21 

 

Gains and losses from changes in fair value of 
financial assets and liabilities held by non-
financial institutions and gains and losses from 
the disposal of financial assets and liabilities, 
except for effective hedging operations related 
to the Company’s normal business operations 

14,782,411.31 27,784,656.10 

 

Profits and losses from entrusting others to 
invest or managing assets 

 1,317,846.58 
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Less: Income tax effect -875,813.58 6,762,582.89  

     Effect on non-controlling interests (after 
taxation) 

-
38,514,662.63 

-30,645,470.70 
 

Total 1,939,863.70 179,028.15  

 

Reasons shall be stated for identifying the items not listed in the Explanatory 
Announcement No. 1 on Information Disclosure by Companies Issuing Public Securities - 
Extraordinary Gains and Losses as non-recurring profit or loss items with material amount 
and for defining the items of extraordinary gains and losses listed in the Explanatory 
Announcement No. 1 on Information Disclosure by Companies Issuing Public Securities - 
Extraordinary Gains and Losses as the items of ordinary gains and losses. 

 

□ Applicable√ Not applicable 

 

(III) Changes in principal accounting data and financial indicators and reasons for the 

changes 

√ Applicable□ Not applicable 

Item Flux (%) Main reasons 

Net profit attributable to 
shareholders of the listed 
company_ From the 
beginning of the year to the 
end of the reporting period 

20.90 

1.According to data disclosed by S&P Global in 
October 2024, global light vehicle production in the 
third quarter of 2024 decreased by 4.8% year-on-year, 
and cumulative production for the first three quarters 
decreased by 1.8%. Despite the slight downturn in the 
global industry, the company achieved a cumulative 
operating income of approximately 41.1 billion yuan in 
the first three quarters, which is basically flat compared 
to the same period last year. Among this, the 
automotive safety business achieved an operating 
income of about 28.4 billion yuan, and the automotive 
electronics business achieved an operating income of 
about 12.7 billion yuan. 
2.The various cost reduction and efficiency 
enhancement measures that the company has 
focused on in recent years have shown significant 
results, with costs continuously optimized. The overall 
gross margin level in the first three quarters of 2024 
increased steadily by 1.6 percentage points year-on-
year to about 15.6%, and the profitability of the main 
business continued to strengthen. In particular, the 
gross margin of the automotive safety business 
increased by 2.6 percentage points year-on-year to 
about 14.0%. With the continuous improvement of 
business in Europe and the Americas, the 
performance of the automotive safety business has 
achieved consecutive quarter-on-quarter growth, and 
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attributable to shareholders of the company in the first 
three quarters achieved year-on-year growth, with the 
automotive safety business continuing to maintain 
strong profit growth in the third quarter. 
4.In recent years, the company’s new business orders 
have grown rapidly. To continuously ensure the 
company’s competitiveness in emerging business 
fields and the conversion of new business orders into 
future operating income, the company has maintained 
a certain pace of investment in R&D expenses. At the 
same time, due to the continuous recovery of the 
profitability of overseas businesses, income tax 
expenses have increased, which has slightly affected 
the net profit attributable to shareholders of the 
company in the third quarter of 2024. 

Net profit excluding 
extraordinary gains and 
losses attributable to 
shareholders of the listed 
company_ From the 
beginning of the year to the 
end of the reporting period 

40.25 

This was mainly due to the changes in the Company's 
net profit attributable to shareholders of the listed 
companies and extraordinary gains and losses during 
the reporting period. 

Basic EPS_ From the 
beginning of the year to the 
end of the reporting period  
 

18.58 
This was mainly due to the increase in net profit 
attributable to shareholders of listed companies during 
the reporting period. 

Diluted EPS_ 
From the beginning of the 
year to the end of the 
reporting period 

18.58 

This was mainly due to the increase in net profit 
attributable to shareholders of listed companies from 
the beginning of the year to the end of the reporting 
period. 

 

While maintaining the business with existing core customers, the company is focusing on 

targeting market opportunities such as the rapid development of intelligent electric vehicles, 

the rapid growth of market share of domestic brands and leading new force brands in the 

domestic market, and domestic car companies going global, to actively expand key 

customers and optimizing the structure of new business orders. In the first three quarters 

of 2024, the total amount of new orders globally for the full lifecycle was approximately 

70.4 billion yuan, of which orders related to new energy vehicles amounted to about 37.6 

billion yuan.By business segment, the total amount of new orders for the automotive safety 

business was about 49.1 billion yuan, and the total amount of new orders for the automotive 

electronics business was about 21.4 billion yuan. By market, the Chinese market, 

especially the business of domestic brands /new force brands, continued to strengthen, 

with new domestic orders amounting to about 31 billion yuan, accounting for approximately 

44%.Benefiting from the company’s deep layout and R&D investment in the field of 

intelligent electric vehicles, the company’s business categories have been continuously 

expanded and extended. In the first three quarters, in the fields of intelligent driving, 

intelligent cockpit/connectivity, and car domain intelligence, the company newly acquired 

emerging businesses such as UWB technology (digital keys, cockpit occupant detection, 

etc.), ADAS L2 Smart Camera (front-view integrated systems, and vehicle-road-cloud 

integration. 
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II. Shareholder information 

(I) Number of common shareholders and preferred shareholders whose voting rights 

have been restored and shareholding by top 10 common shareholders 

Unit: Share 

Total number of common 
shareholders by the end of 
reporting period 

89,082 

Total number of preferred 
shareholders whose voting rights 
have been restored by the end of 
reporting period (if any) 

Not applicable 

Shareholding by Top 10 Common Shareholders 

Name of 
shareholder 

Nature of 
shareholder 

Total 
common 

shares held 

Shareho
lding 

percent
age (%) 

Number of 
restricted 
common 

shares held 

Pledge, mark or lock-up 

Status Amount 

Joyson 
Holding Co., 
Ltd. 

Domestic 
non-state-

owned legal 
person 

517,457,701 36.73 40,616,919 Pledged 330,473,996 

Wang Jianfeng 
Domestic 
natural 
person 

35,036,959 2.49 0 N/A 0 

Hong Kong 
Securities 
Clearing Co., 
Ltd. 

Others 32,391,191 2.30 0 N/A 0 

Agricultural 
Bank of China 
Co., Ltd. - 
Zhongzheng 
500 ETF 

Others 16,923,758 1.20 0 N/A 0 

Zhejiang 
Rongzhen 
Asset 
Management 
Co., Ltd. 

Domestic 
non-state-

owned legal 
person 

16,870,963 1.20 0 

Pledged 16,870,963 

Freeze 16,870,963 

Xinhua Life 
Insurance Co., 
Ltd. - 
Traditional - 
Ordinary 
Insurance 
Product - 
018L-CT001 
(Shanghai) 

Others 12,868,500 0.91 0 N/A 0 

China Life 
Insurance Co., 
Ltd. - 
Traditional - 
Ordinary 
Insurance 
Product Line - 
005L-CT001 
(Shanghai) 

Others 12,273,234 0.87 0 N/A 0 
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Xie Keniao 
Domestic 
natural 
person 
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Description of connection or acting-in-
concert relationship of the above 
shareholders 

Joyson Investment Holding Co., Ltd. is the controlling 
shareholder of the Company, and Mr. Wang Jianfeng is 
the de facto controller of the Company. 

Description of the engagement of top 
10 common shareholders and top 10 
non-
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(2) Financial statements 

Ningbo Joyson Electronic Corp. 

Consolidated balance sheet 

As at 30 September 2024 

(Expressed in Renminbi Yuan) 

 

Item 2024/9/30 2023/12/31 

Current assets 

Cash at bank and on hand 6,971,373,934.61 5,176,307,912.36 

Financial assets held for trading 159,266,060.43 280,724,488.06 

Derivative financial assets 57,934,758.01 104,102,853.50 

Bills receivable 186,024,360.02 372,281,224.41 

Accounts receivable 7,973,118,663.29 8,032,060,897.42 

Receivables under financing 220,509,800.06 304,464,372.05 

Prepayments 234,476,634.05 221,922,570.07 

Other receivables 1,071,987,815.59 1,225,911,898.70 

Including: Interest receivable   

Dividend receivable 208,217,381.82 235,101,636.88 

Inventories 10,056,631,232.97 9,246,184,266.21 

Contract assets   

Assets held for sale   

Non-current assets due within one year 53,323,293.81 53,896,294.36 

Other current assets 1,279,733,745.94 1,344,528,098.85 

Total current assets 28,264,380,298.78 26,362,384,875.99 
Non-current assets 

Long-term receivables 124,397,997.25 130,518,130.59 

Long-term equity investments 2,567,262,789.55 2,295,314,089.70 

Other non-current financial assets 267,785,174.69 292,757,451.58 

Fixed assets 11,047,872,349.82 10,995,049,413.55 

Construction in progress 2,587,056,358.04 2,761,083,200.03 

Right-of-use assets 819,844,842.99 760,980,443.05 

Intangible assets 3,641,692,901.37 3,588,422,389.76 

Development costs 1,216,055,178.45 1,002,097,835.84 

Goodwill 5,493,691,740.64 5,547,001,963.70 

Long-term deferred expenses 58,934,062.66 57,995,084.47 

Deferred tax assets 1,121,533,706.31 1,185,981,911.37 

Other non-current assets 1,993,482,133.35 1,907,261,349.82 

Total non-current assets 30,939,609,235.12 30,524,463,263.46 

Total assets 59,203,989,533.90 56,886,848,139.45 
Current liabilities 

Short-term loans 5,448,202,584.63 4,243,702,858.47 

Financial liabilities held for trading   

Derivative financial liabilities 15,924,203.03 3,671,464.87 

Bills payable  147,194,172.60 

Accounts payable 9,776,373,357.48 9,563,216,990.61 

Advance payments received   

Contract liabilities 793,628,077.36 658,424,110.73 

Employee benefits payable 1,568,560,929.90 1,441,458,424.22 
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Taxes payable 892,469,946.89 975,765,210.33 

Other payables 499,252,429.94 595,909,215.61 

Including: Interest payable   

Dividend payable 3,240,000.00 900,000.00 

Non-current liabilities due within one year 3,554,554,818.91 3,565,209,051.73 

Other current liabilities 1,271,472,287.46 1,436,056,579.63 

Total current liabilities 23,820,438,635.60 22,630,608,078.80 
Non-current liabilities 

Long-term loans 13,713,465,504.30 11,960,007,862.34 

Debentures payable   

Lease liabilities 657,352,812.30 619,134,535.69 

Long-term payables 186,495,981.39 234,355,091.59 

Long-term employee benefits payable 1,425,628,285.23 1,448,273,927.21 

Provisions 237,866,715.99 284,309,825.89 

Deferred income 126,851,614.94 101,279,991.09 

Deferred tax liabilities 403,427,086.78 432,121,342.52 

Other non-current liabilities 21,692,636.05 50,384,998.91 

Total non-current liabilities 16,772,780,636.98 15,129,867,575.24 

Total liabilities 40,593,219,272.58 37,760,475,654.04 
Shareholders’ equity 

Share capital 1,408,701,543.00 1,408,701,543.00 

Capital reserve 9,928,706,315.94 10,583,025,518.64 

Less: Treasury shares 419,373,454.92 225,263,700.64 

Other comprehensive income -465,668,395.44 -185,887,522.46 

Special reserve 1,894,682.68 198,638.30 

Surplus reserve 189,103,446.47 189,103,446.47 

Retained earnings 2,385,109,611.26 1,809,156,485.92 
Total equity attributable to shareholders of 

the Company 
13,028,473,748.99 13,579,034,409.23 

Non-controlling interests 5,582,296,512.33 5,547,338,076.18 

Total shareholders’ equity 18,610,770,261.32 19,126,372,485.41 

Total liabilities and shareholders’ 
equity 

59,203,989,533.90 56,886,848,139.45 

 

Wang Jianfeng Li Junyu Zhang Jiaqi 

Legal representative 
The person in charge of 

accounting affairs 
The head of the accounting 

department 
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Ningbo Joyson Electronic Corp. 

Consolidated income statement 

For the period ended 30 September 2024 

(Expressed in Renminbi Yuan) 

 

Item 

First three 
quarters of 2024 

(January-
September) 

First three 
quarters of 2023 

(January-
September) 

I. Total operating income 41,134,726,707.58 41,310,037,602.56 

Including: Operating income 41,134,726,707.58 41,310,037,602.56 

II. Total operating costs 39,507,418,011.90 40,480,777,650.63 

Including: Operating costs 34,723,738,634.54 35,550,838,936.07 

Taxes and surcharges 168,421,338.16 111,248,785.14 

Selling and distribution expenses 398,263,599.93 435,568,680.39 

General and administrative expenses 1,814,930,204.00 1,985,488,916.13 

Research and development expenses 1,771,609,549.93 1,743,906,754.83 

Financial expenses 630,454,685.34 653,725,578.07 

Including: Interest expenses 864,086,770.30 864,570,517.50 

Interest income 73,142,812.33 74,571,620.15 

Add: Other income 146,445,948.35 104,632,911.07 

Investment income (“-” for losses)  90,985,175.79 153,057,503.71 

Including: Income from investment in 
associates and joint ventures 

89,133,862.22 113,314,972.13 

Gains from changes in fair value (“-” for losses)  27,874,800.99 125,519,237.21 

Credit losses (“-” for losses)  -16,335,735.80 -25,252,601.06 

Impairment losses (“-” for losses)  -113,199,509.45 -23,499,431.74 

Gains from asset disposals (“-” for losses)  13,051,012.96 7,731,502.38 

III. Operating profit (“-” for losses) 1,776,130,388.52 1,171,449,073.50 

Add: Non-operating income 6,892,730.15 8,838,568.92 

Less: Non-operating expenses 11,039,788.93 4,445,744.91 

IV. Profit before income tax (“-” for losses) 1,771,983,329.74 1,175,841,897.51 

Less: income tax expenses 509,078,621.48 306,028,037.65 

V. Net profit for the half year (“-” for net loss)  1,262,904,708.26 869,813,859.86 

(1) Net profit classified by continuity of operations 

1.Net profit from continuing operations (“-” for net 
loss) 

1,262,904,708.26 869,813,859.86 

2.Net profit from discontinued operations (“-” for 
net loss) 

  

(2) Net profit classified by ownership 

1.Shareholders of the Company (“-” for net loss) 941,499,946.46 778,720,346.79 

2.Non-controlling interests (“-” for net loss) 321,404,761.80 91,093,513.07 

VI. Other comprehensive income, net of tax -344,503,385.68 147,070,518.75 

(1) Other comprehensive income  
(net of tax) attributable to shareholders of the 

Company  
-279,780,872.98 221,354,615.61 

1. Items that will not be reclassified to profit or loss 20,575,610.95 28,768,458.46 

a. Remeasurement of defined benefit plan 20,575,610.95 28,768,458.46 

b. Other comprehensive income recognized under 
equity method 
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c. Changes in fair value of investments in other 
equity instruments 

  

d. Changes in fair value of entity’s own credit    

2. Items that may be reclassified to profit or loss -300,356,483.93 192,586,157.15 

a. Other comprehensive income recognized under 
equity method 

-34,224,029.68 17,157,663.86 

b. Changes in fair value of other debt investments   

c. Reclassification of financial assets   

d. Credit losses of other debt investments   

e. Hedge reserve -128,081,152.33 -16,206,324.02 

f. Translation differences arising from translation of 
foreign currency financial statements 

-138,051,301.92 191,634,817.31 

g. Others   

(2) Other comprehensive income (net of tax) 
attributable to non-controlling interests 

-64,722,512.70 -74,284,096.86 

VII. Total comprehensive income 918,401,322.58 1,016,884,378.61 

(1) Attributable to shareholders of the Company 661,719,073.48 1,000,074,962.40 

(2) Attributable to non-controlling interests 256,682,249.10 16,809,416.21 

VIII. Earnings per share 

(1) Basic earnings per share (RMB yuan/share) 0.67 0.56 

(2) Diluted earnings per share (RMB yuan/share) 0.67 0.56 

 

Wang Jianfeng Li Junyu Zhang Jiaqi 

Legal representative 
The person in charge of 

accounting affairs 
The head of the accounting 

department 
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Ningbo Joyson Electronic Corp. 

Consolidated cash flow statement 

For the period ended 30 September 2024 

(Expressed in Renminbi Yuan) 

 

Item 

First three 
quarters of 2024 

(January-
September) 

First three 
quarters of 2023 

(January-
September) 

I. Cash flows from operating activities 

Proceeds from sale of goods and rendering of 
services 

44,315,282,078.66 45,272,919,480.67 

Refund of taxes 629,608,819.39 545,278,844.88 

Proceeds from other operating activities 392,494,527.67 222,453,294.43 

Sub-total of cash inflows 45,337,385,425.72 46,040,651,619.98 

Payment for goods and services 31,452,323,152.40 33,010,005,269.08 

Payment to and for employees 8,050,708,136.46 7,671,261,875.46 

Payment of various taxes 1,514,557,323.60 
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Sub-total of cash outflows 13,833,356,474.95 8,230,229,138.33 

Net cash inflow/outflow from financing activities 1,123,004,807.88 -456,606,081.57 

IV. Effect of foreign exchange rate changes on 
cash 

-19,896,110.59 -60,106,654.24 

V. Net increase in cash and cash equivalents (“-” 
for decrease) 

2,228,823,775.00 -100,811,995.92 

Add: Cash and cash equivalents at the beginning of 
the year 

4,253,515,477.60 3,845,521,051.52 

VI. Cash and cash equivalents at the end of the 
period 

6,482,339,252.60 3,744,709,055.60 

 
Wang Jianfeng Li Junyu Zhang Jiaqi 

Legal representative 
The person in charge of 

accounting affairs 
The head of the accounting 

department 

 

The adjustments to the financial statements at the beginning of the first 

implementation year since the first implementation of the new accounting standard 

in 2024. 

□ Applicable √ Not applicable 

 

 

Announcement hereby. 

 

 

Board of Directors of Ningbo Joyson Electronic Corp. 

28 October, 2024 

 

 

 


